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Che ¥ dlitical economist. 


RAILWAYS AS A PERMANENT INVESTMENT. 


CONSIDERATIONS WHICH MUST DETERMINE THEIR FUTURE 
CONDITION. 


Tue capital actually expended upon railways in the United King- 
dom up to this time is little, if at all, short of 200,000,0007. How 
much more will be expended before the works in progress are 
completed, it is difficult to compute. But with the greatest care, 
and after the most ample pruning to which the schemes already 
sanctioned by Parliament are likely to be submitted, the entire 
capital invested when they are completed will not be less than 
230,000,000/, equal to more than one-fourth of the national debt. 
The capital expended on railways now actually open for traffic 
amounts to about 130,000,000/, and their gross receipts during the 
present year will exceed 10,000,000/. hen the whole of the 
lines now in progress are completed, it may fairly be expected that 
their gross annual revenue will exceed 15,009,000/. 

During the last four years, the discussions on the subject of 
railways have had reference more to the causes which were likely 
to effect their immediate than their ultimate and permanent value. 
They have been treated more as the subjects of “ time bargains” 
and of temporary speculation than as permanent investments. 
Yet it only requires that we should look at the large amount of 
capital now invested in these undertakings, to enable us to form 
some conception of the extent of “ family interests” which they 
involve, of the amount of hard earnings and careful accumula- 
tions of years of patient industry and economy of which they have 
become the favourite absorbants. There is at the present time a 
large class of railway proprietors whose investments have been 
made from their own bona fide means, with the sole view to the 
annual income which they will yield, to whom the fluctuations of 
the market price of shares from day to day are of little conse- 
quence, provided they can feel well assured of the continuance of 
a steady and fair dividend. For there is no truth which experi- 
ence has more clearly set at rest, than that however much the 
average and usual rate of interest which any particular invest- 
ment secures, determines the value of the principal, yet that there 
are many circumstances which cause temporary fluctuations in the 
price of shares, but which do not necessarily effect the permanent 
dividend. Whether a great abundance of capital forces Three per 
Cent Congols to par, or acommercial crisis, with a sudden demand 
for money, depresses these securities to eighty, no one feels less 
certain of receiving the same three pounds annually for every 100; 
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of stock. So, in some degree, with regard to railways; there are 
numerous circumstances which may affect the market price of 
their principal stock, which do not necessarily involve a corres- 
ponding reduction of dividend. To that large class to whom the 
receipt of a fair, ultimate, and permanent dividend from railway 
property has been the only object of investment, there are many 
considerations of tle deepest interest connected with their general 
and perhaps more remote prospects, which are of little importance 
to those who have bought only for the purpose of re-selling, or 
who have undertaken obligations in companies with the hope that 
before they were called upon to fulfil them they would be able to 
transfer them to others at a profit. To such, it is unfortunately 
of little importance what the condition of railways may be three 
years hence, if they are compelled to sell now, either to repay ad- 
vances or to avoid pressing “ calls.” 

The peculiar circumstances which led to the extensive specula- 
tion in railways during the last four years are well worthy of 
being referred to, as having a most important bearing upon the 
future prospects of this species of property. Prior to the com- 
mencement of the recent railway mania in i844 this species of 
property had acquired a reputation for security and profit greater 
than any other similar speculations which had preceeded them : 
while nearly every other class of joint stock speculations, from 
1824 downward, in which the accumulating capital of the country 
had been ifivested, had ended in ruin tothe parties engaged, 
railways, as they then existed, appeared to promise a permanent 
security for very large dividends. Capitalists began to distin- 
guish and recognise in railway investments a species of security 
which other undertakings do not offer. They saw that in the 
case of joint stock banks, which had been the favourite objects of 
investment in 1835 and 1836, and in all other similar undertakings 
in which the whole subscribed capital is dealt with by directors in 
a floating state, which involves extensive credits left to the entire 
discretion of directors, that not only is the whole paid-up capital 
always exposed to be lost, but that liabilities to an indefinite 
amount may be, and in many cases have been, entailed upon the 
companies, which ended in the entire ruin of whole classes of 
shareholde:s. Inthe case of railways they saw that the sub- 
scribed capital was actually invested in a bona fide property, 
which, be it a little more or a little less protitable at any parti- 
cular time or under any particular management, still represented 
the subscribed capital entire, and that they could never be ex- 
posed to any liability beyond the actual amount of their shares. 
A consideration of these facts was mainly instrumental in giving 
so decided a bias in favour of railway undertakings in 1544, in 
preference to any other speculations, and the same must ever 
continue to form a marked distinction in their favour as safe per- 
manent investments. 


It cannot, however, be denied by their warmest advocates, that 
the position in which railways stood in 1844, when undertakings 
had been confined to a few of the great lines of communication 
between the most populous parts of the kingdom, is very different 
from their position now, when they have not oaly been extended to 
thinly populated districts, but the old lines must share less or more 
the traffic with others already made or in progress. Another fea- 
ture, very unfavourable to the old lines now, as compare with their 
condition in 1844, is, that the amount of their capital over which 
dividends must be distributed has been much increased by expen- 
sive parliamentary contests—by premiums paid in the purchase 
of rival lines,—all of which will add nothing to the permanent 
value of the original lines, and is, in fact, like so much more 
added to their first cost. We have already considered at sufficient 
length, in former articles, the effect of the obligations which those 
companies have takeu upon themselves to construct new lines in 
connexion with the old ones, and the fatal consequences of their 
persevering in the fulfilment of those obligations. The North- 
Western Company has, since then, abandoned works of this class 
to the amount of nearly 4,000,000/; the Gredt-Westeru and South- 
Western companies have also abandoned projected works repre- 
seuting a proposed outlay of nearly 5,000,000/ more : all of which, 
there is too much reason to fear, would have given incomes very 
disproportionate to their cost. And there is every reason to be- 
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lieve that necessity—if the discretion of direétors should be in- ; 


a similar course being 


i —will 
sufficient for the purpose—wi fiahin, public opinion, 


adopted by all other companies. 80 
‘ecomaie aaeune has during t weeks been the means 
of relieving our railway system of embarrassing incubus. 

In judging of the future permanent prosperity of railways,the best 
test which we can apply is the experience of the past, endeavour- 
ing, as accurately as possible to estimate the effect of the various 
changes which time has produced. In 1842 and 1843, the railway 
system of that period—projected in 1835 and 1836—may be said to 
have been nearly completed. In June 1843, the entire length of 
railways in Great Britain (see fifth report of select. committee on 
railways, 1844) was in round numbers two thousand miles (1,990 
exact). On the 1st of Jan. of the present year this number of miles 
had increased to 3,600. But the whole of the railways sanctioned 
by Parliament, if completed, would represent a Cistance exceeding 
10,500 miles. How much of this quantity will now be indefinitely 
postponed or abandoned, it is impossible to say ; but the fact, that 
on the Ist of May 1847—according to a return made to parliament 
—there were no less than 5,209 miles then in progress, leads us to 
the conclusion that the actual length of railways which will be 
completed at the end of 1851 will be little short of 9,000 miles. 
Taking for granted, then, that the entire system of railways as 
projected in 1835-36, when completed, consisted of 2,000 miles, 
and that the system, as enlarged by the undertakings projected 
in 1844-45, will ultimately consist of 9,000 miles,—we have 7,000 
miles of new lines, a large portion of which are so different in cha- 
racter from the first 2,000 miles, that the experience derived from 
the completed system of 1843 may not be thought very applica- 
ble to them. ‘ 

While a system of railways is in progress, it is difficult to form 
an accurate estimate of the ultimate traffic of the whole, by that 
which exists on partially opened lines. Itis not until it is entirely 
completed, that all the important points, markets, or districts, the 
conuexion of which originally prompted the undertaking, are 
brought into easy access, and the habits of a people are formed to 
its use in all the various ways, that its real utility and traffic can be 
justly estimated. But it must be admitted that one of the most 
obvious considerations, when we seek to compare the results of the 
system of 1835 and 1836, as completed in 1842, with that of 1844 
and 1845, as it will be when completed in 1851, is the fact, that 







'| the former were selected first as being the best lines in the coun- 


try, connecting the most populous cities and districts; while the 
latter will include many lines dependent only on the traffic of com- 
paratively thinly populated agricultural districts. So far, however, 
as tae published official reports up to the latest period enable us 
to judge, this startling difference in the character of the old lines 
and the new lines, has not been productive of the change which 
would at first sight be looked for. 

According to a parliamentary report the gross receipts of 1,904 
miles of railway, in the year 1842, amounted to 4,740,000/, or at 
the rate of 2,489/ per mile. 

According to the railway companies report, presented to Par- 
liament towards the close of last session, the gross receipts of 
3,207 miles of railway, in the year ending June 30, 1847, amounted 
to 8,326,772! (excluding the Irish lines), or at the rate of 2,596/ 
per mile. 

In place, therefore, of any reduction of the average receipts per 
mile of the extended system, as it existed up to the middle of 
last year, we find an actual increase of 107/ per mile. But then 
it must be borne in mind that these receipts represent only about 
1,600 miles, out of the 7,000 miles, which will ultimately be added 
to the old system of lines. On the other hand it must be observed 
that these receipts are the result of much lower fares in 1847 
than in 1842; and, therefore, that the actual traffic was even more 
in 1847, compared with 1842, than the receipts of the two periods 
indicated. In a paper published in the last number of the 
Journal of the Statistical Society, from the pen of Mr Wyndham 
Harding, we find that, comparing the fares of the seven metro- 


politan railways, in 1843 and 1847, the average rates were as 
follows :— 


Fares ror 100 Mixes, In PENceE. 
In 1843 jn 1847. Difference 


: per cent per cent per cent 
PEset QUA nccccscescssccecovsccseocsesesee 3035 — senses 237°4 21°8 
SOcOMA Class scocccccererscscccccesceoee see 210°S — .sovee 160° — seveee 23°8 


SE CARR cncscrnicnctnrnerqeeenseomeies £989) awe 96:7  sevces 25 0 

So that the fares, yielding at the rate of 2,596/ per mile in 1847, 
were on the average more than 24 per cent lower than those 
which on the first 2,000 miles, made through the choicest country, 
yielded at the rate of 2,489/ per mile in 1842. By the same par- 
liamentary returns we learn that the number of passengers who 
travelled over 1,904 miles in 1842, was 22,403,478, or in the pro- 
portion of 11,766 to each mile; while, in 1847, the number of 
passengers who travelled over 3,207 miles, was 47,484,134 milcs, 
or in the proportion of 14,806 to each mile. So that while the 
receipts per mie of 1842 and 1847, bear the proportion of 2,489/ 
in the former year to 2,596/ in the latter year, the number of 
travellers per mile bears the proportion of 11,766 in the former 
year, to 14,801 in the latter year. So far, then, we have the most 
satisfactory evidence that up to the middle of last year the average 
productiveness of railways bad not diminished, notwithstanding 
the addition of about 1,600 miles of lines inferior in situation to 
the first 2,000 miles which were completed in 1842. 
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Another of the most important considerations in relation to the 
future condition of the existing railways, is the effect which wilj 
be produced by the competition of the lines now in s. OF 
the four or five thousand miles of railway yet to es Opened, a 
considerable portion will come less or more into competition with 
existing lines, the consequences of which cannot be averted b 
any amalgamation or understanding between the companies, f 
companies whose lines are in direct competition with each other 
are actuated by a spirit of hostility, they may plunge into the 
most ruinous course for a time; but admitting them to come to a 
friendly understanding, (which is much more likely), and adhere 
to moderate and usual fares, they still cannot evade the fact that 
the traffic will be divided. For example, no amalgamation between 
the Great Western and the North-Western will prevent the traffic 
between Birmingham and London being divided, when the public 
can choose between travelling on the present narrow gauge, or by 
the broad gauge through Oxford. No understanding between 
the Midland Counties and the Great Northern will permit a 
division of the traffic from York to London when the latter line 
is opened. And, lastly, as an illustration, the fact that the North- 
Western Company purchased, at a high premium, the Trent Valley 
line, and thereby avoided its rivalry, has not prevented a diversion 
of some of the traffic from the old line, and in other ways a 
reduction of the dividend to which the shareholders would other. 
wise have been entitled. Whether conducted in a friendly or a 
hostile spirit, the fact of a division of traffic in such cases cannot 
be got rid of. ; 

The effect of this competition, however, does not prove by ex- 

rience to be so prejudicial as at first sight it may: t. Fora 
look time, the only fine of railway to the North of land and 
Scotland was through Birmingham and Manchester.* But the 
traffic on that line was not much, if at all, affected by the comple- 
tion of a more direct line through York and Newcastle. In tact, 
so little do railways appear to rely upon what is termed “ long” 
or “ through traffic,” that it appears that in 1842 the average dis- 
tance travelled by each passenger was only 13 miles, and in 1847 
16 miles. It is therefore more than probable, judging by the 
past, that future experience will show. that the present lines will 
depend more upon the traffic between the intermediate towns, and 
from distant places to the intermediate towns, with which the new 
lines will not materially interfere, than upon the “ long” traffic 
which would be affected by new lines starting from and arriving 
at the same points; and that these new lines will Oreate for them- 
selves a similar new traffic. Unless, therefore, “two railways were 
actually running parallel to each other thro h’ the same outit, 
and serving the same towns, any actual competition which oft 














exist between them must be limited toa very small pibetk 
their passengers. a.) 

So far as the past is concerned in relation to the great Téa 
railways now open, they have hitherto yielded: to them hare 
holders dividends amply sufficient to repay the outlay ot’ th 
original capital. And we must admit that, lookjng to thé 66 
which they are now pursuing, and to the probable efféet of. a 
competition to which they may in future be exposed,/ We' cat s j 
no good reason to doubt that they will permanently: com hi 
pay dividends which ought to satisfy those who haVe invéstedtheir ge 
capital in them. What will be the case in respect to somé @ thes ‘it ” 
lines now in progress, which chiefly pass thrétigh dgricule@raky (1%) 
districts, it is impossible to say. That railways a¥@ of themselves4p 1° 
the means of creating traffic, there can be no doubt ; but whether ift |F ‘ se 
every case this can be done to such an extent as will be sufficien F 
to repay the necessary outlay, remains to be seen. An analysis,of jf * 
the traffic of Great Britain, given in the report of the commissioners 
of railways to Parliament, in the year ending June 1847, shows 
that in that year there were conveyed by railways :— 

47,484,184 Persons. 
7,000,000 Tons of merchandise and goods. 
8,000,000 Tons of coals. 
500,000 Horned cattle. 
1,500,000 Sheep. 
100,000 Horses. 

That by far the greatest portion of this traffic has been created 
by the facilities afforded by railways, there can be no doubt. 
With regard to agricultural districts, the period required to deve- 
lop and increase their traflicis much longer than in mining and 
manufacturing districts. 

With regard to the railways which are actually in operation, 
and which have proved by the experience of the past that they 
are capable of yielding a fair rate of interest for the capital em- 
barked in them, we own that we can discover no reason to doubt 
that they will continue to do so in the future. We have glanced 
at many reasons why the same amount of dividends cannot be 
expected. Since some of the favourite lines paid 8 and 10 per 
cent, they have expended much capital in ways which have not 
added to their permanent value, and they have admitted to share 
with their profits lines which do not give the same proportion of 
income, At the same time, it would, on the other bead, not be 
quite fair if we did not refer to the fact, that during the last 
two years the condition of our commerce has been in the highest 
degree unfavourable to the success of railways. 

We think, however, that it may be fairly taken as granted that 
a great many years will elapse before the public will be agaia in- 
duced to rush into schemes for increasing railways; and, there- 
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fore, that those which are now in existence will have a long 
period to improve and consolidate their present position and to 
make the most of the advantages they possess. In this view of 
the case, whatever may be the present condition of a railway 
eer whose works are nearly completed, it may fairly be ex- 
pected that a succession of better harvests, the ual increase 
of population, and the further development of the commerce of 
the country, which the legislation of late years cannot fail to 
promote—will all tend to its improvement in the future; and 
especially with regard to those lines which connect our great 
commercial towns and intersect our manufacturing districts. A 
careful comparison of the progress which this country has made 
during the last six years in all that indicates industry and acti- 
vity, even under the many disadvantages to which it has been 
ex , affurds the best assurance for the future. 

n 1842 our exports amounted only to 47,300,000/; in 1847 

they reached 56,000,000/. 

In 1842 and 1847 the leading articles of foreign produce im- 
orted and consumed in this country—the distribution of which 
orms a material item of the traffic of railways—compare as 
follows :— 

IMPORTED AND DISTRIBUTED FOR CONSUMPTION. 





1842 1847 
NONE ....00eeeeee 216,456 
29,079 461,460 
180,890 $15,924 
180,829 365,503 
8,172,349 .... 9,437,000 
1,148,616 ... 1,049,000 
614,167 803,000 
8,936,714 4,123,000 
4,265,336 .....cceee0e 4,227,000 * 
WENN aa ipsialeciicbicccebsaise Ibs 44,611,465 .......00006 62,130,000 
OGD ani siisihdencectisiscabicchcene te 28,583,931 ......s0000- 87,470,000 
Pcciss ter nessenssicsantne seceanis 37,391,000 ..rrecceeeee 46,324,000 
UNE tharnepesasnpprievasshanvees CWE 38,876,465 .,..cerceeee 5,791,000 


In 1845 the number of cattle brought to Smithfield market had 

eae to 210,937 from 164,351, and sheep to 1,441,980 from 
,219,510. 

There can be no doubt that much of this remarkable increase is 
directly attributable to the measures proposed by Sir Robert Peel, 
and adopted by Parliament since 1842, by which greater freedom 
of intercourse with foreign countries has been secured, aod with it 
greater abundance and cheapness of all commodities. At the same 
time, while there was, perhaps, never a period when those mea- 
sures could have been more important, in order to modify great 
national misfortunes, than during the last two years, yet so far as 
they are calculated to increase the general prosperity of the coun- 

y we must look forward to more favourable times to see their 
effect. It is in every respect of the greatest importance to ob- 
serve, that cheap as all commodities have been dering the last 
year, there is as yet no evidence, out of Europe, of any mate- 
rial: diminution of uction in any part of the world; which 
y increases in a faster proportion than population, and is 

. best guarantee for the future increase and prosperity of this 
try, and of all that depend upon it. 





PRUSSIA.—REPRESENTATIVE GOVERNMENT. 


Our anticipations last week of what would be the conduct of the 
King of Prussia, and its consequences, so far as they have yet 
come to light, have been realised. He has resumed his privileges 
with a strong hand, and the people of Berlin have not rebelled. 
The National Asszmbly has been prorogued, and appointed to meet 
at Brandenburg. The burgher guard has been disbanded, and or- 
dered to be disarmed. Some show of resistance is still made by the 
assembly, supported by the guard, and a longer time for the dis- 
armament than was at first fixed has been allowed. The assem- 
bly, which withdrew from their hall on General Wrangel—who 
has been appointed to carry the decrees of the King into effect 
—somewhat good-humouredly informing them that he could wait, 
and would blockade them for eight days—assembled afterwards 
at another place, and severely denounced the royal measures. 
The assembly has, however, a second time been dispersed by the 
armed force, which took up the temporary President in his chair 
and set him down in the street. The capital has been declared 
in a state of siege—the clubs have been suppressed—the press is 
put under strict control—placards are prohibited—and the military 
are completely masters of the city. The Government has taken 
the precaution of fe Some a very imposing force to give effect 
to its decrees, and though a large portion of the people continue 
|| armed and sulky, a violent insurrection is not anticipated. In 
‘| consequence, however, of the assembly having become obnoxious 
to the Royal authority, and the object of attack, it has acquired 
a sudden popularity with some portion of the Berliners and in 
some parts of Prussia. Expressions of sympathy and support have 
come from various quarters, and a disposition has been manifested 
to side with the assembly, and oppose the Royal authority at Bres- 
lau, Cologne, and other places. What will be the next results of the 
strong measures so suddenly taken by the King, and for which 
there was no immediate provocation, it is imposssble to say. So 


For the 


* This is a very short crop; the import of cotton in 1845 was 6,446,000 ewt. 
first nine months of the year it has been 5,223,000 cwts. 
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much depends on the prudence, skill, and t of the 

contending parties—so many interests are at seagate oat con- 

flicting passions are excited—and events have of late so falsified 

all expectations—that we shall not pretend to conjecture what will 

be the course and the ion of the conflict. But so far, the 
King and his ministers have had a bloodless, if not a complete 
triumph, and the fall of Vienna has been followed by the sub-- 
mission of Berlin to its old master. 

Herr Unruh, the President of the National Assembly, referred 
to some constitutional law being violated, and the dissenting 
minority call themselves constitutional monarchical deputies. 
sangeige in which the constitution and constitutional law have 
been referred to has of late been common in the mouths of many 

ns in Germany, and the use of such language seems to us 
instructive, not only as to the conduct of the National Assembly at 
Berlin, but as to that of the Austrian diet, and that of the formally 
still more important diet at Frankfort. Where no such thing as 
a constitution of the present description has previously existed as 
in Austria, Prussia, and especially for united Germany, to which 
it is now for the first time proposed to give such institutions, there 
can be no constitutional law ; and to speak of any act of the sove- 
reign or any other body being unconstitutiunal, seems to us utterly | 
groundless talk. There is no reason in it. It is based on no 
facts proper to Austria, Prussia, or Germany. What it all means, 
apparently, is that the acts condemned wou'd be regarded as 
unconstitutional in England or some other country where a con- 
stitution has long existed and there is a body of constitutional laws 
or usages. In fact, the Germans, much to our honour, seem 
to take their ideas of a constitution and of constitutional law 
from our practices, and as their own acts and the acts of their 
sovereigns conform thereto, so they are characterised. The 
object they aim at, the mark which all their wisdom essays to 
reach, is to imitate and adopt the constitutional law of England. 
They have read much of that, they have studied that, and Eng- 
land having been one of the most prosperous and successful 
nations of the earth, without being at all able to distinguish how 
much of our prosperity is due to our insular position, to the enter- 
prise of the peop'e, or to tie form of our government, they are in 
reat haste to introduce amongst themselves our constitution. 
ft is not for us on the present occasion to enter into the large 
question, “ What influence has our constitution had on our na- 
tional prosperity ?” but we may say that its beneficial influence, 
as of lezislation generally, is wonderfully overrated abroad. 
And, we may add, that we doubt whether the Germans, with all 
their study of our constitution, understand it ; and if they under- 
stood, we doubt whether they would be in such haste to adopt it. 
We believe, in fact, that if ay understood it, they would avoid 
adopting it, for it appears likely to give them what they do not 
want and withhold from them what they do want. 

As long as our parliament is sitting, its control over the acts of 
ministers is so immediate that it may be called an executive body ; 
ané the facility of making the ministers responsible to them when 
they meet gives them the influence of such a body at all times. 
The ministers act with them, are responsible to them, and are 
ministers only as long as they retain their confidence. The legis- 
lature has become, therefore, the real executive power of the 
state; and the crown, though preserved, has avowedly and noto- 
riously lost all real control over pub’ic affairs. In consequence of 
the House of Commons having become so much an executive body, 
its rules and regulations, which, delaying its proceedings, were 
admirably adapted to the slow and deliberate purpose of legisla- 
tion, now require to be reformed to adapt them to the new 
functions of the House of Commons. It is, perhaps, a very 
awkwan, but it is an executive body; and whatever may be the 
ambition of a few persons in Prussia, Austria, and generally in 
Germany, we cannot suppose, with the very complicated adminis- 
trations of those countries, al! depending on the central executive 
government, with no local administration adapted to work 
with an executive body like our House of Commons, that 
rational Germans would at once wish to place a House of Commons 
in the position of the real sovereign or ministers of their country. 
Confusion, dire confusion, must be the inevitable consequence, 
which we are sure is not what the majority of Germans want. 
The German states, too, are military powers, fond of military 
parade ; their people have a great respect not merely for 
the persons of their sovereigns, but for their dignity, and would 
with much reluctance see it abolished or transferred to a popular 
representative assembly. Were the very men, therefore, who are 
most in earnest in their demands for a constitution, aware of the 
probable results, they would not demand a constitution in this 
form. 

The great change noticed in our government has been very 

radually brought about. It was favoured by the accession of the 
i. of Hanover to the throne. The sovereigns of o family, 
not distinguished by any commanding talents, and having no hold 
of the affections of the people, coming to the throne also at a 
period when commercial wealth and personal property were rapidly 
on the increase introducing a new political influence into society, 
over which the new sovereigns never gained much influence, they 
were compeiled to submit to the guidance of the aristocracy, 
which operated through the two houses of parliament. Thus, io 
something less than a century and a half, the executive power 
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has ly passed from the crown, and become lodged im the 
House of Commons, and with that change there has grown up 4 
tolerably free press, habituating the le, who are otherwise 
accustomed to act in rations and in masses, to political dis- 
cussion aad calin political action ; there has grown up also u 
number of commercial and other bodies accustomed to influence 
the action of government by making known their wants, and 
there has continued in existence amongst us a vast body of clergy 
that are in a great degree not dependent on the crown. All these 
subordinate and secondary matters are different in age 
The crown there has, as the rule, retained to this day the whole 
executive power; there has been no free press, no independent 
commercial bodies or corporations, latterly no independent clergy, 
io political discussion, and a people unaccustomed to calm political 
itation. To place at once the power of the executive in Germany 
in the hands of a popular assembly is to force into existence in a 
week or two, and by a mere declaration, forms of society that have 
uired more than a century here to grow into their present con- 
dition. We repeat that this is not what the enlightened Germans 
really aim at, nor is it suitable to them. 

The civilisation of the Germans requires to be worked out, as 
ours has been, gradually from the life of the people. Our example 
is encouraging as to the greatness and prosperity they may achieve, 
but not as to the means; and they are, happily for them, not 
required to go through the dilatory and somewhat painful process 
that we have gone through. Not merely sovereigns but statesmen 
have in these latter times been forcibly impressed with a sentiment 
of their fallibility as to society, and they have become, generally 
speaking, extremely willing to attend to the rational wishes of 

eir people. They are no longer the bullying, fighting, tyrannical 
race they once were. They are desirous of promoting the happi- 
ness of the people, but they are not well informed as to the means, 
and we bulers that it is only necessary that they should be 
informed of the means, to induce them to promote that prosperity 
as far as they can. To effect that through the sovereigns of Ger- 
many is, we believe, most congenial to the German character, and 
most in consonance with the general wishes; while none of the 
Germans want that confusion which must ensue from suddenly 
substituting a popular assembly, chosen by the people, for the 
executive —— now possessed and wielded by their sovereigns. 

What Germans really want, in point of fact what all men 
now jially want, and have perhaps wanted at all times, is 
‘| more wealth. The labourer wants higher wages with less work; 
the farmer wants better crops with higher prices, or tu secure 
more of other things in exchange for his crops; the manufacturer 
wants to sell more of tis produce; the capitalist wants higher 
profit; and the landowner higher rents. The artist, the poet, the 
man of science, all seek more wealth. ‘The only possible way of 
gratifying all, is to produce more, to lessen work by additional 
machinery, and to cover the earth with greater abundance. To 
bring about these happy results, labour, enlightened by skill and 
knowledge, must be devoted to the production of wealth, which 
can only be increased, gratifying all, by assiduous and more en- 

htened toil. Experience has amply shown that political 

es have in this respect no beneficial effect. They do not ne- 
cessarily lead to more enlightened and economical legislation, and 
they do necessarily lead men’s attention away from the means of 
production, or of gratifying their own wants ; and they are almost, 
if not necessarily, certain to suspend industry, to interrupt ex- 
change, and prevent increased production. Though our parlia- 
mentary reform was accomplished with comparative tranquillity, 
there were great complaints while it was in progress, of the inter- 
ruption it caused to the business of production. Whatever may 
be the ultimate benefits, therefore, to the Prussians and the Aus- 
trians, and the Germans generally, of introducing amongst them 
something like our constitution and our practices, from a mistaken 
notion that our constitution has been the one great cause of our 
prosperity, those benefits must be of slow growth; and the ims 
mediate effects as we see, are to generate much confusion, to 
strengthen the mili power, to derange industry, and to impede 
that increase of wealth which all desire, and which is necessary to 
tify all. Thus the constitutionalists who, we believe, sincerely 
aohe - eye nm the = oe are doing that which is 
y ve the e what they abhor and i 
; he ~ peop y not te give them 


The influence which a popular assembly may have on economic 
legislation, is another point worthy of antderation. To set in- 
dustry perfectly free, including the industry of the press, is es- 
sential to the increase of _production ; which is the result in all 
cases of individual enterprise, not of legislation. Not to incumber 
it with legislation, to leave every individual at liberty to do the 
best. he can for himself, is the most of all systems favourable to 
increased production. While we admit that despotic governments 
are averse ftom giving freedom to the press, we must remind the 
y become enlightened, and desire, as we think 

t they are 
ose that aversion: aud at the same time we must state 
democratic assembly representing various productive inte- 
more likely than a despotic monarch to impose restrictions 

. The mercantile system, as that was called which is 

protection to native ind » Was introduced into 
by commercial men for their vantage, and the land- 
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owners only followed their lead in enacting and maintaining éorn | 
laws. In France, the restrictive system so ruinous to that country || 
has been maintained more from deference to the monarch’s views || 
as an owner of forests and iron mines than his views as a legis- 
lator, and from deference to the views of iron masters and others 
in the Chamber. We have experienced an immense difficulty in 
putting down the restrictive system here, and only su b 
the aid of an extraordinary famine. That system was instituted 
and maintained bya popular assembly. A similar assembly in. 
stituted a tariff hostile to freedom of industry in the United States, 
A similar assembly, supported by a merchant monarch, maintained 
such a system in Seana The voice of manufacturers and others 
is favourable to such a system in Germany. There is some reason 
to believe, therefore, that popular assemblies are not the most likely 
means speedily to secure us by legislation that perfect freedom 
for industry which we all want, and which is indispensable to the 
successful exertions of skilled labour and the increase of wealth, 
We have no wish to see industry placed under the tutelage of 
monarch who may be capricious, and no wish to place it under 
those who, practising particular arts, are sure to be warped and 
unjust. If the Germans had an accurate and convincing know- 
ledge of what legislation would most industry and most 
tend to cover the earth with abundance, we believe they might 
command it from their present governments, without going 
through the disorganising process which is the consequence of 
their unwise adoption of what is called constitutional government. 

Another thing which the people want, is, to diminish the 
expense of government; and, independently of the vast expense 
always entailed by extensive changes, there is good reason 
to believe that governments composed of popular assemblies 
are not the most sparing of the wealth of the people. After 
France, in proportion to its means, England raises mote for 
the government than any other country, and the vast increase 
in the expenditure of the former has taken place since the 
overthrow of Bonaparte and since it had a representative 
assembly. Despotic monarchs are limited in their appetites 
and desires, and they have some fear of offending the people ; 
but a democratic assembly too often consists of a number 
of monarchs, whose constituents are not always offended by their 
representatives devoting their money to the public service. Ic is 
on their part a supposed voluntary act; they give freely. A 
representative assembly is not in general favourable to economy ; 
and the Germans are not likely to get a reduction of taxation, which 
is one thing they want from substituting an English House of 
Commons for the arbitrary government of a Fritz or a Franz. 

Looking at what actually takes place in society, rather than 
being guided by traditional and theoretical lore, we may be per- 
mitted to express a doubt whether, at this time of day, and on the 
continent of Europe, new constitutional assemblies and representa- 
tive governments are precisely the best means for promoting the 
prosperity of nations. Their day seems to be passed. They are 
no longer the only governing power of society. They now share 
the high privilege with the press, if they be not superseded by it. 
The body which effected the revolution of Paris might have much 
more easily refurmed the monarchy, had_the press been as wise 
as it is powerful. But though it be badly managed, much used 
for the purposes of personal ambition, and too much in the hands 
of mere word-mongers and phrase-makers, though it effect much 
mischief, its great power and its capability of guiding, though 
perhaps not of governing society, is every day becoming more 
manifest. The Germans are a thoughtful race ; the press of one 
kind has a great influence over them. Unfortunately a political 
press has been denied them, and their political education has been 
perverted. At present it is partially free; the despotic govern- 
ments will not, we hope, be able again to put it down; and it 
seems to us that under wise management it may enable the 
Germans to overleap the stage of constitutional goveruments 
and come gradually with their present form of government to that 
improved system of democracy in which the press, speaking the 
voice of every man in an empite, is the guiding power of the 
whole society. 





THE SCIENCE AND PRACTICE OF FOREIGN 
EXCHANGES,—IV. 


THE EFFECT OF CONVERTIBLE AND INCONVERTIBLE 
CURRENCIES. 


In our last article upon the foreign exchanges we endeavoured to 
show that the par of exchange between two countries was g0- 
verned by the relative value which the precious metals repre- 
sented by a given amount of the currency of one country bore to 
the precious metals represeated by a given amount of the currency 
of another country. Thus, if we say that 26 is the par of ¢x- 
change between Paris and London, we mean by that, 25 francs 1p 
silver aré equal to 1/ in gold; or, in other words, that 113°] grs 
of pure gold, which are contained in a sovereign, are equal in 
value to 1,735 gre of pure silver contained in 25 francs. In 
cases, therefore, where the currencies of countries represent fixed 
and determinate quantities of the precious metals into which they 
are convertible at pleasure, the par of exchange is determiued by 4 
simple, clear, and well defined universal rule. And any variations 
which can take place in the exchanges between such countries, 
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through the inequalities of commerce, must be limited to the cost 
of transmitting the precious metals. If, in consequence of a large 
import of gcain from the continent, a balance becomes due from 
us, the first effect is an extensive demand here for bills drawn on 
the continent, and a consequent willingness on the part of those 
who have remittances to make to the continent to give a higher 
price in sterling money on the spot, for a given sum in coutinental 
currency payable there. Thus, if the price in London of bills 
drawn upon Paris had been 1/ for every 25f 50c before such a de- 
mand arose, it would rise in proportion to the demand, until per- 
haps 1/ was paid for every 25f30c. In this case it would be said 
that “ bills on Paris were dearer,” or that “ the exchanges were lower,” 
because sterling money had become worth less French money 
than before. 

But it will be easily understood that such a fall in the rate of 
exchange between London and Paris would be limited by the cost 
at which the precious metals could be transmitted. A merchant 
having a payment of 25,000fto make in Paris, would inquire in 
what way he could transmit it most profitably. He knows the 
exact sum in sterling money which in Paris would be equivaient 
to the sum required in French money. He would ascertain 
whether he could most advantageously purchase a ill for the 
amount payable in Paris, or whether it would be more profitable 
to transmit the precious metals. If he purchased a bill, his re- 
mittance could be made at little or no cost but a postage ; but if 
he transmitted bullion, he would have carriage and insurance to 
pay, and then a commission in Paris for selling it. He would, 
therefore, go on rather buying bills than transmitting bullion, as 
long as the loss in the price was not greater than the costs and 
charges attending the transmission of bullion. Buthere he would 
stop. If bills on Paris rose in price, or, in other words, if the 
exchange on Paris fell below this rate, then he would no longer 
adopt this means of making his remittances, but would transmit 
bullion, as being more profitable : and thus, by an export of gold, 
a further fall in the exchanges would be effectua!ly arrested. 

Practically, however, it seldom happens that private merchants 
transmit the precious metals as ordinary remittances in payment 
for imports. By the usual course of business, the same operation 
is performed by a class of bankers, whose chief business is deal- 
ing in exchanges,—who, from their extensive connexions, are able 
to conduct their transactions more a than general traders. 
The precise nature of these operations, we shall have occasion, un- 
der another head, to explain at full length. For our present ob- 
ject we only wish to show, that between two countries whose 
currencies represent certain fixed quantities of the precious me- 
tals, the fluctuations in the exchanges must be limited by the cost 
and charges of transmitting bullion. So that ifan English mer- 
chant gives credit to a customer in France, he knows the precise 
amount in French money, and the silver that it represents, which 
he is ona distant day to receive, and the utmost loss which he can 
suffer in the transmission of that silver when paid. 

Let us now examine the effects which are produced on the ex- 
changes by an inconvertible paper currency. This is a very im- 
portant question in connexion with the discussions which took 
place on the subject of the currency. There is a considerable 
number of persons in this country who attribute a large share of 
the evils attendant upon a sudden import of grain in order to meet 
a defective harvest, to the fact that our currency represents a 
given fixed quantity of gold ; or, in other words, because bank 
notes can always be exchanged at the rate of 3/ 17s 10$d for an 
ounce of gold. They represent the foreigner as sending his grain 
to this market—disposing of it—and taking gold, because his notes 
are convertible at the same rate, whether the Bavk have 
16,000,000/ or 3,000,000/ of bullion. They contend that if notes 
were inconvertible, gold upon such occasions would rise to a high 
premium, and that he would be induced to take manufactures in- 
stead; and that, by this means, the payment for the grain would 
be effected without causing the great derangement and consequent 
fall of prices which at present attend these events. A considera- 
tion of the effects of such an inconvertible currency upon the ex- 
changes, will show the fallacies involved in these assumptions. 


Take it for granted that our currency consisted of inconver- 
tible paper money, not representing any fixed quantity of gold, 
which would rise and fall in relation to the currency like other 
commodities. What would be the effect in the case of an im- 
portation of grain? A large balance of trade would become due, 
which must be paid. The foreigner, in disposing of his grain, would 
have no regard to our interval circulation, or the character of 
our notes. He would, as now, look only to the quantity 
of the precious metals which he could receive for his 
grain. The shipper of wheat at Hamburg would determine 
whether he sent it to Havre or London, not according to the 
number of francs which he could obtain in one piace, or of 
£ s and d in the other, but according to the retnrn of the precious 
metals which it gave him. The same congideration would deter- 
mine whether he shipped his wheat at ail, or kept it at home. In 
the case, therefore, of our notes yeing inconvertible, and gold 
be ablig a —_ the ony effect would be _ we a 
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Whatever premium he had to pay for gold, he would first receive | 
in a higher nominal price in the p currency so depreciated. 
Whether our paper is convertible sania resents a fixed quantity 
of gold, or inconvertible and becomes epreciated in relation to 
gold, in no way can affect the price which the foreign producer 
is willing to receive for his commodity, whatever it may be. 
He does not regard our paper currency, but the quantity of 
precious metals which he must obtain. 

Nor would he be at all more likely to take manufactured 
goods than he is at present, even though gold were at ever so 
high a premium. In the first place, he would, as explained, re- 

uire such a nominally higher price as would enable him to pur- 
chase the same quantity of gold as he would be content to re- 
ceive if our notes were convertible ; and in the next place, he 
would still only be willing, as he is at present, to buy manufac- 
tures, or other produce, if they would give hima more profitable 
exchange than gold. But his purchise of manufactures would 
be determined not by their nominal price in inconvertible paper 
money in Eng'and, but by the rate at which he could sell them 
at home. In short, both in his sales and his purchases, he would 
entirely disregard the nominal value of our currency, and would 
look only, as he does at present, to the actual price in the pre- 
cious metals. 

All this would be accomplished by a corresponding alteration 
of the rates of exchange. If we had an inconvertible paper eur- 
rency, and a large amount was to become due to Paris for a 
balance of imports, the exchanges would still continue to fall, 
until it became profitable to transmit the precious metals, but 
this would now be determined by the extent of the depreciation 
of our notes, and not by the fixed absolute relation which the 
currency of France at present bears to the currency of England. 
Suppose that gold had risen in relation to our inconvertible aotes 
to a premium of twenty per cent—that is, that it required 
4/ 13s 54d to purchase an ounce of gold, instead of 3/ 17s 104d. 
This change in our domestic currency would not induce the 
French to take less gold than formerly to liquidate a claim dae 
to them in francs for produce sent to this country. The only 
effect would be, that as the pound sterling would represent twenty 
per cent less gold—so it would represent in the same proportion 
a smaller number of francs, which, in the proportion of WU to 25 
frances now, would then be in the proportion of 1/ to 20 francs, 
and the exchange on Paris would fall from 25 to 20. A mer- 
chant, therefore, who at present imports produce from France 
to the amount of 100,000 francs, and has to pay, at an exchange 
of 25, 4,000/ sterling for bills to liquidate his debt, would in such 
a case have to pay, at an exchange of 20, 5,000/ for the same 
purpose. In all our transactions with foreiguers, therefore, any 
depreciation thus produced would immediately be rectified by the 
exchanges. And as tle price of all articles at home is deter- 
mined either by their cost on importation, or by the price at 
which they would sell abroad, the effect in our domestic transac- 
tions would soon be as nominal as in our foreign transactions. 
Such a depreciation of our domestic currency, or an apprecia- 
tion of gold in relation to it, would have no other effect on prices 
than that of raising their nominal rate. 


But with regard to all commercial transactions involving credits, 
the effects would be most serious. A debt is contracted for 100/ 
for wine imported from France. A state of unfavourable exchanges 
takes place. The currency becomes depreciated by twenty per cent. 
The debt is paid, aad the debtor finds when he pays his creditor in 
France that he must pay 120/ in the depreciated currency to repre- 
sent the same number of francs that 100/ would have done at the 
time the wine was imported. Le finds that the exchanges have fallen 
from 25 to 20, that he must now pay I/ for each 20 francs of his 
debt, in place of, as former y, 1/ for every 25 frames of his debt. But, 
in future, the same quantity of wine that he formerly sold for 100i 
he would sell for 1202 ‘The country would not, therefore, be bene- 
fited, while there would be a constant state of uncertainty existing 
between debtors and creditors. 

In the commercial experience of this country we havemany exam- 
ples exactly to the point. In Russia the rouble was originally a silver 
coin representing a fixed quantity of silver, equal in value to 3s 3d 
English ; and the exchange from St Petersburg upon London varied 
from 38d to 40d per rouble. At length the goverms.ent issued an in- 
convertible paper currency in such quantities that in the course of 
time it caused all the silver coin to disappear. The rouble no longer 
represented a fixed quantity of silver; or, in the terms, used io rela- 
tion to our currency, silver had no longer a “ fixed .price” in Russia. 
Silver rapidly rose to a premium, or, in other wore's, the notes be- 
came d 
London fell from 39d to Lld. That is, that re a debt 
due by London to St Petersburg was paid at the rate of 39d for 
every rouble, it was now paid atthe rate of 11d for every rouble. It 
is quite true that the price of everything in Russi=, apne in 
roubles of inconvertible paper, had become very high, but in relation 
to all that they imported they were no higher than before, as they 
had to pay for the sugar, coffee, wine, and English manufactares, 
such an increased number of roubles as were equal to the same 
quantity of silver. At length, discovering the great incomventence of 
this system, the government abandoned it, and again established a 
currency convertible into a fixed quantity of silver. | 

In like manver, the milrea of Rio @e Janeiro originally represented 
5s in silver; but by an issue of inconvertible paper from time 
to time, silver has been driven from eiculation, and the currency has 
become greatly depreciated. At one time the exchange from Rio 
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upon London varied from 55d to 63d for each milrea. No English- 
man consigning goods to that market looked to the number of milreas 
for which they sold, but to the amount of sterling moncy which they 
returned. If an article cost him 4s in England, he was then satisfied 
to sell it at 1 milrea in Rio, because, at the exchange of that time, it 
remitted him a profit. But on the adoption of an inconvertible paper 
money, the milrea fell in value in relation to silver, so that it is now 
worth only 2s. The same article therefore which an English exporter 
would before have sold for 1 milreas he now sells for about 2} milreas ; 
and a debt due in milreas for a cargo of coffee is liquidated now at 
the rate of 2s for each milrea in place of 5s, as formerly. So far then 
as the people of Brazils are concerned, the change is only nominal. 
They may get a higher price for their produce in milreas, but when 
reduced to actual value at the altered rates of exchange, they find it 
is only the milrea that has lowered in value, and not that their coffee 
or sugar is higher. The English merchant sells his goods to the Bra- 
zilians for paper notes professing to be milreas, but which exchange 
now only for 2s in place ot 5s, but he demands and obtains so many 
more of them as wi! purchase the same quantity of silver as he would 
be willing to take if the mi/rea were still worth 5s, But as regards 
all commercial transactions, this system exposes traders to a great in- 
convenience. They sell their goods at six months’ credit. The ex- 
change is 30d. The price agreed upon is a fair one at that exchange. 
When paid in milreas, the exchange has fallen to 24d. Instead of 
the profit expected, the merchant finds that the sum which he can 
remit gives a serious loss. It is true it may be the reverse. He may 
sell when the exchange is 24d, and be paid when it is 30d, and may 
thus make a large profit. But as the exchange has fallen from 60d 
to 24d, the losses must have greatly exceeded the gains. And more- 
over, it introduces into commerce a new element of uncertainty, while 
any effect it has in relation to price is nominal and not real. 

Again, in Buenos Ayres, the dollar current there was originally 
the Spanish dollar, and the exchange on England was from 48 to 54 
pence for each dollar. They adopted an inconvertible paper currency, 
and the exchange on England has fallen from time to time, until a 
dollar is worth only a few pence—it has been aslow as24d. But here, 
again, all sales made of English manufactures were made not with 
reference to a certain number of dollars, but solely with reference 
to the quantity of sterling money or silver or gold which could be 
received for them. 

No matter what plans may be fallen upon to depreciate a currency, 
whether by adulterating the coin or by the issue of inconvertible 
paper, the whole effect must be to defraud the creditors at the mo- 
ment for the benefit of the debtors. Otherwise the effect will be 
merely nominal, and all transactions in future will be accommodated 
to the new value of the currency in relation tothe precious metals. 
Whatever nominal change is made in the intrinsic value of a cur- 
rency will immediately be shown by an alteration in the foreign 
exchan 

Between two countries, therefore, which use a currency repre- 
senting, and convertible into, fixed qnantities of the precious metals, 
the fluctuations in the exchanges must always be limited to the cost 
of transmitting the metals from one to the other ; but with countries 
which use an inconvertible paper currency, representing no fixed 
quantity of the precious metals, the extent of the fluctuations in the 
exchanges must be influenced by every circumstance which leads to 
more or less depreciation of such currencies in relation to the precious 
metals. Between Paris and London (with the exception of the period 
of the suspension of cash payments), the exchange has varied only from 
25 to 26 francs to the pound, for nearly a century. In Russia, the 
exchange fell from 39d to lid for the rouble. In Rio de Janeiro, 
the exchange fell from 60d to 24d for the milrea. And in Buenos 
Ayres, the exchange fell from 51d to 24d for the dollar, only as the 
effect of inconvertible paper currencies. 


Se 


GOLD AS A COMMODITY AND AS 
A STANDARD OF VALUE. 


We have received the fullowing letter from the Liverpool 
Currency Reform Association, in reference to our o servations on 
their former letter in the Economist of the 4th instant :— 
(To the Editor of the Economist.) 
Sm,—lIn reply to our communication dated the 10 5 
a. a y th ultimo, you say in your 
“ As gold is exported, though there may be no less currency or money in the 
|| Country, yet the available loanable capital becomes less, and can only be ob- 
tained by the payment of a higher rate of interest. A greater degree of un- 
certainty prevails as to whether it can be obtained in the necessary quantity to 
meet current engagements ; and this fact induces all who have it to keep it in 
larger quantities than usual, to meet their own exigencies and contingencies.” 
This exactly corroborates our views, because, if the particular description of 
capital so exported did not possess the function of money, but consisted of a 
simple commodity, then we conceive that “ the available loanable capital” would 
not “ become less,’* and consequently the same disorganising effects on credit and 
prices would not be produced. Even if the/ quantity of money in the hands of 
the public should not be less “ during a drain of gold,” by your own admission 
money is “ kept iu larger quantities than usual by those who have it ;” in other 
words, it is hoarded, in anticipation of th¢ reserves being exhausted. Thus the 
becomes paralysed, and panic As the result. 
But the main characteristic of Sir Robert Peel’s Bill being to cause a reduc- 
by the withdrawal #f bank notes when gold is abstracted, 
generajly larger during a drain of bullion than 
bill acts inversely. It is certain, however, that 
intenfs a part of the circulation, and any ab- 
gold, produces the same effect as though 


m of credits existed—that is, if extensive 
ly made to be redeemable on a given day, 
hat would be the derangement which would 

cajused a sudden exportation of those commo- 
sh all the community were relying for the pay- 
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ment of extensive engagements, and without renewed loans of which they 
would be unable tocarry on their business ?” 

We contend that, in euch a case, the derangement would be felt 
those who had engagements to meet in the scarce commodities, pd not by “all 
the community,” asit is highly improbable that ali commodities would become 
scarce at one and the same time. But it only requires “a little consideration” 
to perceive that a state of barter, conjointly with a system of credits, does ac. 
tually exist; for gold being a commodity, engagements payable therein 
amount to barter, with this important disadvantage, that the communi is 
limited to the use of one commodity only for the payment of their liabilities, 

Your remarks on the credity system only proved the danger and incom. 
patibility of having A COMMODITY the measure of value ; and therefore either 
credit should be abolished, or a new and more stable measure of value adopted 

From your allusion to the small progress of the trade of France under a less 


. extended system of credit, as compared with that of England, we presume that 


you admit credit to be favourable to the development of the productive powers 
of acountry; and if so, that you will agree with us in the necessity of alt 
a system of currency which 80 seriously interferes with that development, 

A desire to confine ourselves to the effects of an export of gold in its two 
functions of commodity and money, induces us to abstain from remarking on 
other parts of your article. We must observe, however, that it is not correct 
to say that “the intrinsic value of gold is regulated by supply and demand, the 
same as wheat or iron ;” it is the market value which is so regulated. 

Liverpool, Nov. 8, 1848. 

We must own ourselves much at a loss to know what the 
writers of this letter would be at ? Do they object to a standard of 
value altogether? Do they wish to return toa state of barter? 
or do they conceive a mode of transferring commodities from one 
to another, and conducting all the transactions of business, and 
credits, upon some principle which has no definite relation to any 
commodities, and therefore to nothing that has an abso!ute value? 
The ground of their objection to our doctrines is, that we con- 
tended in former erticles that a bad harvest and large importation 
of grain, would lead to a similar reduction in the exchangeable 
value of other commodities in a state of barter as in our present 
system of currency. There is no means by which such a calamity 
can be met that will not involve the community in great inconve- 
nience and suffering. And there is certainly no means by which 
such an additional” quantity of grain can be paid for, at so little 
sacrifice as by the precious metals which have everywhere, and at 
all times, a less variable value than any other commodity. Our 
Liverpool correspondents seem to think that if any other commo- 
dity which “ did not possess the function of money” was exported, 
the loss to the country would be much less. But they must bear 
in mind that the seller of wheat in Hamburg has a voice in the 
terms on which he is willing to deal as well as the buyer. Before 
gold is exported, other commodities are exported to the extent to 
which they can be profitably to the producers; and it is not until 
foreign markets are supplied with our productions, that we resort 
to gold to balance our larger imports. And it is quite certain that 
if we pressed upon foreign sellers of grain at that time other 
commodities which have a less fixed and determinate value than 
the precious metals, they would only consent to receive them at a 
much greater reduction of price than ever takes place in conse 
quence of the shipment of gold. 

But do our Liverpool correspondents object to a standard of 
value altogether ? or do they only object to gold as such? If they 
_ to gold as a standard of value, then it is clear that any 
other commodity which they might fix upon would be subject to 
all the inconvenience to which they conceive gold is—and to 
others besides, as being of less steady and general value. In times 
of scarcity, whatever article represented the engagements of the 
country, even if it was only inconvertible bank notes, would be 
hoarded as gold or notes representing it—because always exchange- 
able—are at this time. A famine itself is always aggravated by 
hoarding. People hoard a supply for a month if there is an uncer- 
tainty of their being able to obtain the commodity at pleasure, 
when usually a supply for a few days suffices them. Hoarding in 
money, as in everything else, is acommon effect consequent upon 
scarcity and uncertainty. Whatever commodity might be fixed 
upon as a standard of vst would be exposed to this objection in 
the same way that gold is at present. 

But if our correspondents object to a standard of value alto- 
gether—which we are disposed to think they do, from their re- 
marks—then we are at a loss to know how they would define 
future obligations. If one man lends another man 100/ now, he 
knows what he has to receive at the expiration of the period of 
credit ; but if the money of a country had no fixed and determl- 
nate value in relation to some commodity, and that one of the 
least possible variable value, how is the creditor to know what 
he is to receive, or the debtor what he owes? If a merchant in 
Liverpool now sells 1,000/ worth of cotton on account of a house 
in New Orleans at three months’ credit, he knows precisely what 
he will have to receive and what he will have to remit. But if 
a merchant in Rio de Janeiro sells calicoes on account of a 
Manchester house to the amount of 20,000 milreas at 
months’ credit, he knows how much paper money, which has no 
reference to any fixed standard of value, he will receive; buthe 
does not know lew much gold, silver, coffee, s , 
commodity whatever, he will have to remit to England. 

If we are not mistaken, these two cases exemplify the two 
— of currency inferred by our Liverpool correspondents; 

e first—that which is at present in use in this ete 
mixed curreney of coin, and paper convertible into coin, and in 
having 4 fixed relation to gold as a standard of value, and 
Whitnall money obligations are expressed, to which our 00Ts 
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respondents object ; and second, that of an inconvertible 
currency, having no intrinsic value, and representing no fix 


they appear to prefer. 








THE CONDITION OF THE FRENCH. 


We have been reminded that M. Thiers, in a speech which was 
the subject of comment in the Economist of September 16, takes 
in one respect a different view of the condition of his countrymen 
from that we last week placed before our readers. We stated 
on the authority of Lord Lovelace and Mr M‘Culloch and on the 
facts adduced, that a perceptible deterioration had taken place in 
the condition of the French. M. Thiers, however, said, 


The agricultural labourer, previous to 1789, earned from 20 to 24 sous per 
diem; in 1814 he earned 30 sous; now he earns 40. Such is the state of things 
round Paris. The progress is the same in proportion on other points of our ter- 
ritory. The weaver who at Lille and at Rouen earned 30 sous now gets 40. 
The spinner who gained 2 fr now gains 2 fr 50c; in iron manufactures, a turner 
or asmith earned 3 fr; he now gets from 4to5 fr. There are some grinders 
who obtain as much as 8 and 10 fr. As for food, it is almost the same. Bread 
is the same price, and meat has diminished a little. As for clothing, cotton has 
diminished by 80 per cent, and cloth 60 percent. Lodging has slightly in- 
creased. Instead of 90 fr per annum, it costs 120. 


In his work on property, M. Thiers pursues the same theme 
at considerable length. Inthe concluding chapter, “ Du Mal dans 
le Monde,” he says, after referring to the general improvement in 
society :-— 

We recently passed through a famine ; there were sufferings, inevitable suffer- 
ings, but the rural population nowhere wanted bread, and those of the town, by 
the combined means of trade, government, and the benevolence of the opulent 
classes, obtained the necessaries of life. In that year, the labourer was not 
clothed anew, he partook of no amusement, and he who was unable to sustain 
life exposed to hardship died sooner than in a year of prosperity. But is this 
famine to be compared to the famine which carried off whole generations? 
Subsistence, then, is now more certain. As to lodgings. In the old parts of some 
of our towns you find houses built of earth, roofed with shingle, heaped up like 
ants’ nests, damp, dark, deprived of air, which remind us of those towns 


of the middle ages, represented in old pictures, of which the misery, the confu- > 


sion, and hideousness, were surmounted by the lofty steeple of the Gothic church ; 
for then man in his misery seemed to think only of God. Remember these houses 
of which whole districts are now being pulled down at Rouen, and compare 
them to the small houses built of brick and roofed with slate which have su- 
perseded them. Is not a great melioration visible ? 

Between the middle ages and the present time the condition of 
France is undoubtedly improved; but these passages allow us to 
see that there yet exists in the towns of France great numbers of 
miserable huts, like those of which many are now being pulled 
down in Rouen, and that in a season of scarcity like that of 1836, 
a great multitude of the French, almost as badly off as the Irish, 
obtained by charity and government help the means of subsistence. 
M. Thiers continues :— 

Look about the country and you will everywhere see that slate is superseding 
thatch and that stones have supplanted clay. Look at the dress of the workmen, 
and you will find that fulled cloth has taken the place of coarse russet linen, 
that shoes have put an end to sabots, and that the women wear woollen shawls 
instead of cotton handkerchiefs. Read Vauban, read the historians of the age 
of Louis the Great, an you will find pictures of fields forsaken and of fugitive 
peasantry, and you will be convinced that nothing of the kind happens now, not 
even after the most terrible wars. 

That again is a contrast between a remote period and the pre- 
sent, in which all the advantage is on the side of the latter; and 
yet it tells but little in favour of the present condition of the pea- 
santry, when M. Thiers can only say it is not so bad as when they 
were hunted from the soil in the 17th century. Here is, however, 
a somewhat different picture, which seems to contradict some of 
M. Thiers’ other statements. ‘ There are 24 millions of ayricul- 
“ turists whose lives are passed in privations, 5 or 6 millions of !a- 
“ bourers and artizans, whose lives, less exposed to hardship, ine 
“ terspersed now and then with passing prosperity, are liable to de 
“ solating interruptions of employment,” &c. Nevertheless, his 
conclusion is, “ the people are a hundredfold better off than in the 
“ middle ages, times of leprosy, pestilence, and famine, a hundred- 
“ told better off than under Louis XIV, Louis X VI, and Napoleon.” 

This is for us the most essential circumstance. The positive 
condition of a people is of less importance than their comparative 
condition—their condition in relation to the generations and 
ages immediately preceding, and their condition in relation to 
the upper classes of society. Progress is the healthy condition 
of society, and continual exhortations to improvement, as well 
as the aspirations which all men cherish after a better condition, 
distinctly prove that not to improve is an evil, and to deteriorate 
is a great calamity. ‘To satisfy the people, therefore, their con- 
dition after thirty years’ peace ought to be much better than it 
was under Napoleon, under Louis XVI, and under Louis XIV. 
The comparison drawn last week was between the period of 
Louis XVI, when Arthur Young travelled in France, and the 
present period. The actual intermediate condition of the popula- 
tion of France under Napoleon is not so well known; but there 
is one leading circumstance, the cheapness of land, which makes 
us doubt whether it were not for the bulk of the peasantry a 
much more prosperous period than the present. 

We admit that they might not be positively so well off; but 
relatively to their previous conditioa they might then be very 
pr erous, and now, in relation to their condition at that period 

the reverse. “ Those disastrous moments,” says Michelet. 
« when the peasant was able to buy land cheap, have always been 
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or | “ unaccountable.” In Napoleon's time the effects of the peasant 
determinate quantity of any commodity whatever, and which | having been able to buy land cheap in con 





1303 


which was then 


, uence of the first 
revolution had not passed away. The landed property of the 
clergy and the nobility had been thrown into the market, and the 
care notwithstanding the wars which followed,was most proba- 

ly, from 1792 till several years after the conclusion of the peace, a 
hopeful, prosperous man. Napoleon's popularity with them was as 
much due to that as to his victories. Since then no more land has 
been thrown open to the peasant, that which he acquired subse- 
quent to the first revolution has been gradually divided, till, in man 
places, it can be divided no more ; and in relation to the peri 
when land was easily acquired after the first revolution, the 24 mil- 
lions of people are now worse off than then. They have no hope. 
Commerce does not open the world to their industry. They have 
no colonies but penal Algeria. There is no more land to divide 
amongst them; the poverty of the rural population keeps the 
town population poor, and we are not surprised at the general 
poverty making communist or socialist or any kind of doctrines 
which promise them relief, welcome to them. 

The one or two examples quoted by M. Thiers of a rise in 
the rate of wages, are perhaps merely isolated facts, and tell little 
or nothing against the pictures of general poverty that may be 
found in uumerous writers. M. Laffite, as quoted by Mr 
M‘Culloch, says, “Our agriculture is as ignorant and as poor as 
“in the feudal ages; and we have the indigent France of the 
“ 14th century as the customer for the products of the ingenious 
“ and opulent France of the 19th. 4 considerable portion of the 
“* population eats neither bread nor meat, but lives on some coarse 
** vegetables, and is hardly covered by a few rags.” That is a 
picture for which Ireland might have sat. “ The agricultural 
“ population,” says the author of Analogies and Contrasts, speaking 
of France, “ scarcely knows the taste of animal food.” “ Gut of 

(“these seven or eight and twenty millions, six or sevea and 

! “ twenty millions constitute a class_of drudges and Helots steeped 

“in poverty, backward in civilisation to a degree which, locally 

| “ varying, is great at best, and in some instances inconceivable.” 
“The English labourers are better, if the Irish peasantry are 
“worse fed than the French Agricultural population.” Such 
pictures, combined with that we quoted last week from Michelet, 
emonstrate a general destitution, agains! which the one or two 
examples of improved wages and the abolition of wooden shoes 
mentioned, cannot for one moment prevail. Excessive poverty 
is the rule, and examples of opulence, almost confined to the 
towns, are the exceptions. The present most wretched condition 
of the bulk of the population, compared to the progress they 
made immediately and for some years after the first revolution, 
when land was cheap and hope buoyant, lie, we believe, at tae 
bottom of the revolutions which France has recently suffered. 
Unless that condition be greatly and speedily improved, and 
unless the pursuits of industry and the hope of obtaining material 
welfare at home occupy the French, that country will for some 
years, we are afraid, be the theatre of terrible convulsions that 
will affect all Europe. Against such a condition, no furce of 
arms—no government, the whole strength of which is derived from 
the people themselves, can avail. The poverty must be lessened 
or removed, and to that end government and people must co-ope- 
rate. 
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Agriculture. 
BOOK FARMING. 


Tuere is perhaps no industrial art in which merely theoretical in- 
struction, unaccompanied by actual practice, goes for so little as in 
husbandry. It is a business which requires so much of that accurate 
observation and nice perception of the phenomena of nature, which 
nothing but practice can give, and which even practice gives to 
different individuals in such different degrees, that let a man have 
studied the theory of agriculture ever so well, he will constantly find 
himself at fault when he comes to apply it to actual farming. 
For instance, how mach depends upon the seed being sown when the 
land is in a proper state for its reception, and how often apparently 
capricious are the conditions upon which the state of the land depends. 
In seasons like that we have just gone through, accurately to perceiva 
when the land is fit for planting, and promptly to act on such percep- 
tion, will be a most material advantage to the farmer. So again, to 
judge of the condition of his live stock, the owner’s eye and powers 
of observation must have been trained by practice. The practised 
stock-farmer will at a glance see whether his flock or his herd be 
going on well, or whether there is aught amiss with any of the 
animals; while the inexperienced man only notices that his animals 
are doing badly after matters have become serious. And it is in this 
tact that men who have been bred up to husbandry so much and so 
generally excel others who come to the business of farming later in 
life, often with more knowledge of the theory of agriculture. And 
this practical dexterity is commonly most successful ; which has led 
the farmers as a class, until a recent period, to overlook and despise 
scientific knowledge in connexion with husbandry, or, as they term it, 
“book farming.” On the other hand, men of experiment and science 
in farming have been too apt to disregard the local and practice- 
acquired knowledge of the mere farmer, and have thereby brought 
discredit upon, and for a time retarded the adoption of most im- 
portant improvements. It will, however, be only by a combination of 
the skill and dexterity of the practical farmer—sharpened too by the 
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necessity of adopting only profitable practices—with the science of 


more instructed men, that British husbandry will take its just place 
| among our industrial arts. y : 

We have before had occasion to remark that the agricultural litera- 
ture of the day, both from its quantity and its quality, bespeaks the in- 
ereased attention and improved tone with which husbandry is dis- 
cussed. We have now before us the first part of a new and improved 
edition of Mr Henry Stephens’s “ Book of the Farm,” which is a 
work calculated at once to improve and do justice to the farming 
class. As most of our readers know, Mr Stephens’s experience has 
been obtained in Scotland, and consequently his work is a detailed 
statement of the whole system of Scotch farming, from which it is 
unquestionable most Engtish farmers may derive much valuable in- 
formation. The plan of Mr Ste;hens’s book is a simpl- and a good 
one; he begins with the beginning. He commences with the 
“initiation” of the farmer, giving some important suggestions as to 
his preparation for the successful prosecution of his protession ; and 
then takes up the full and methodical description of all the pro- 
cesses of the farm, with what is properly the commencement of the 
farming year—the winter. . 

The young farmer is recommended to place himself for two or 
three years as pupil with an intelligent farmer, competent to Instruct 
him in farming and the management of stock, and who should be in 
the occupation of a good farm. The pupil should examine closely all 
the varieties of work done on the farm ; he should especially attend 
to the field work, which, being chiefly anticipatory, though perplex- 
ing to the young farmer, exercises that faculty of anticipation which 
more than anything distinguishes the experienced and careful farmer 
from the ignorant and careless. Foresight is indispensable to success 
in farming. Its importance is thus enforced on the beginner: — 

The necessity of posses:ing foresight in arranging the minutice of labour, 
before the pupil can with covfidence undertake the direction of a farm, 
renders farming more difficult of acquirement, and a longer time of being 
acquired, than most otlier arts. This statement may seem incredible to 
those who are accustomed to hear of farming being easily and soon learned 
by the méanest capacity. No doubt it may be acquired in time, to a certain 
degree, by all who are capable of improvement by observation and experi- 
ence; but, nevertheless, the altimate ends for which the various kinds of 
field work are prosecuted are involved in obscurity to every learner. In 
most other arts, no great time usually elapses between the commencement 
and completion of a piece of work, and every piece of work is continued in 
hand until finished. The beginner can thus soon perceive the connexion 
between the minatest portion of the work in which he is engaged, and the 
object for which the work is prosecuted. He is thus led, by degrees, from 
the simplest to the most complicated parts of his art, so that his mind is not 
bewildered at the outset by observing a multiplicity of operations at one 
time. He thus begins to acquire true experience, and even foresight, if he 
tefiects, from the outset. 

The pupil shoul.i resolve to learn his business in the most practical 
manner, by attending to every operation personally. He should walk 
from ploughman to ploaghman, and oceasionally put his own hand to 
the plough; he should learn to use and manage ali the implements 
of the farm; give personal attendance at the thrashing machine, and 
superintend the field-workers. Again, he should learn the art of 
sowing seed, and obtain such an amount of acquaintance with every 
implement and operation, as will “enable hiin to decide quickly 
whether work is well or ill executed, and in reasonable time.” Read- 
ing the best works on husbandry, in connexion with field observation, 
will be of infinite benefit to the young farmer. He is advised to 
select a farm on which the mixed husbandry is practised. 

A decided improvement on this system long ago originated, and has since 
been practised, in the counties of Berwick and Roxburgh, in Scotland; and 
of Northumberland in England. The farmer of this improved system com- 
bines all the qualifications of the various kinds of farming enumerated. 
Rearing cattle and sheep, and having wool to dispose of, he is a stock 
farmer. Cultivating grains and the sown grasses, he possesses the knowledge 
of the carse farmer. Converting milk into butter and cheese, after the 
calves are weaned, he passes the adtamnal months as a dairy farmer. 

| Feeding cattle ani sheep in winter on tarnips, he attends the markets of fat 
stock as well as the ordinary farmer in arable districts; and breeding and 
rearing all his stock, lic avois the precarious trade of the dealer in stock. 
| Thus combining al the kinds of farming within the limits of his farm, he 
supplies the particular demand of each market, and thereby enlarges the 
sphere of his profits, which ace every year more uniform and certain than 
| any of his co-farmers. 

This is called the mixed husbandry, because it émbraces all the sorts of 
farming practised in the country. It is prosecuted in a different manner 

| from that in localities where a particular branch is pursued as the only system 
of farming ; because each branch must be conducted so as to contribute to 
the welfare of the rest, and in upholding a mutual dependence of parts, a 
harmonious whole is produced. Such a multiplicity of objects demand more 
than ordinary atten ion and skill. Doubtless the farmers of the other modes 
of farming are skilful in the practice of the locality in whieh they are placed, 
but the more varied practice of the mixed husbandry incites versatility of 

; talent and quickuoess of judgment ; and, accordingly, it has made its farmers 

| the most skilful and intelligent in the couutry. 

| ‘The border counties are not only the most highly eultivated portion of the 
kingdom, but contain the most valuable breeds of live stock ; and as the 
mixed husbandry cannot be conducted within narrow limits, the farms are 
Jarge, not less than 500 acres in extent. The capital required to furnish 
the live stock and the means of arable culture is considerable, though per- 
haps less than for the last named system, in which the entire sto¢k are pur- 
Chased and sold every year; and hence they are termed a flying stock. The 
Tents of both systems are about the same. Neither is determine! by any 
eee! of soil and locality, like the other methods, but the mived has a 

ppy form of constitution in adapting itself to most circumstances. 

This system, too, affords constant objects of attention. 

My reason for recommending the mixed husbandry is that it practically 
possesses advantages over every other. Thus: In pastoral farming, the stock 

Minute examination, for certain purposes, only at distantly stated 

; and oe Ms _ wide — ee they have to roam for 
comparatively little attention is 0 on them by shepherds and 
enttle herds. The pastoral farmer has thus no particular chless to attract 
his attention at home between those long intervals; and in the meanwhile 
is apt to become irksome in cultivating a limited space of arable land. 

© carse farmer, after the spring work is finished, before the cows begin to 
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calve, has nothing but hay-making and bare-fallowing in summer 
his mind until the harvest.—Dairy farming affords little oocupitios m 
farmer.—The farmer near large towns has little to doin summer, from turnip 
seed to harvest.— The farmer of mixed hustandry has abundant and regular 
employment at all seasons. Cattle and sheep feeding, and marketing grain, 
pleasantly occupy the short days of winter. Seed sowing of all kinds affords 
abundant ongnemen in spring. The rearing of young stock, sale of wool, 
and culture of green crops fill ap the time in summer until harvest - and 
autumn, in all circumstances, brings its own busy avocations in gathering the 
fruits of the earth. Strictly speaking, mixed husbandry does not afford one 
week of real leisure,--if the short period from assorting the lambs in the 
beginning of August, to putting the sickle to the corn be excepted,—and 
that period is contraeted or prolonged, according as the harvest is early or 
late. 


The mixed husbandry, too, is the safest for the practical furmer ; 
“ all his eggs are not in one basket ;” his whole profit docs not depend 
on one particular object of culture. 


There is another view to be taken of the mixed husba 3 it will not ig 
any year entirely disappoint the hopes of the farmer. He will never have ¢o 
bewail the almost total destruction of his stock by the rot, or the severe 
storme of winter, as the ral farmer sometimes has. He cannot suffer 80 
serious a loss as the carse farmer, when his grain is blighted or burnt 
with drought, orits price depressed for a stcoession of years. Should hig 
stock be greatly injured, or much deterioated in value by such casualtive, he 
has the grain to rely on; and should the grain fail to a serious extent, the 
stock may still insure him a@ profitable return. It is searcely within the 
bounds of probability that a total destruction of live stock, wool, and grain, 
would oeeur in any year. One may fail, it is true, and the prices of all ma 
continue depressed for years; but, on the other hand, reasonable profits 
have been realised from them all in the same year. Thus, safeguards exigt 
against a total loss, and there is a greater certainty of a profitable return 
from capitai invested in the mixed than in any other kind of husbandry 
known. 

The various persons who labour on the farm, and their several duties, 
are detailed, with suggestions that even the most experienced farmer 
may find of great use. There is nothing more necessary to success in 
farming than to know how toarrangeand combine the labour of the farm, 
Clear-headedness, decision, and presence of mind are necessary for 
this purpose; for not only is it important that no time should be lost, or 
labour misapplied, but the more talent the master displays in the ap. 
portionment of labour, the greater will be the skill acquired by the 
farm labourers. A large portion of this part of “ The Book of the 
Farm” is occupied with “the sciences most applicable to agricul. 
ture,” and it is well executed. On the neglect of landowners to learn 
practical husbandry, Mr Stephens says— 


One evil arising from studying those exciting professions before agricul- 
ture is, that however short may have been the time in acquiring them, it is 
sufficiently long to create a distaste to learn agriculture afterwards practically 
—for such a task can only be undertaken, after the turn of life, by enthu-iastic 
minds. But as farming is necessarily the profession of the landowner, it 
should be learned, theoretically and practically, before his education is 
finished. If he so incline, he can afterwarde enter the army or go to the bar, 
and the exercise of those professions will not efface the knowledge of agri- 
culture previously acquired. This is the proper course,in my opinion, tor 
every young man destined to become a landowner to pursue, and who is 
desirous of finding employment as long as he has not to exercise the func- 
tions of a landloré€. Were this course invariably pursed, the numerous en- 
gaging ties of a country life would tend in many to extinguish the kindling 
desire for any other profession. Such a resnlt would be most advantageous 
for the country: for only consider the effeets of the course pursued at pre- 
sent by landowners. It strikes every one as an incongruity for a country 
gentleman to be unacquainted with country affairs. Is it not strange that 
he should require inducements to learn his hereditary profession,—to become 
familiar with the only business which can enable him to euhance the 
value of his estate, and increase his income? Does it not infer infatuation 
to neglect becoming well acquainted with the condition of his tenants, by 
whose exertions his income is raised, and by which knowledge he might 
confer happiness on many families, and in ignorace of which he may entail 
lasting misery on mavy more? It isin this way too many couutry gentle- 
men neglect their moral obligations, 


With one extract from the observations on observing and recording 
facts, we must conclude our notice of this useful work =— 

Let me inform the pupil regarding the length of the agricultural sevsons. 
In the year of the ealendar, each season extends over a period of three 
exlendat months; so that every season is of the same length. The seasons 
of the agricultural year, though bearing the same names a3 those of the 
calendar, vary in length every year according to the state of the weather. 
The agricultura! seasons are thus characterised :—The spting revives the dor- 
mant powers of vegetables; the summer enlarges their growth ; the autumn 
develops their reproduction; and the winter returns them to the state of 
dormancy. In the calendar these characteristics are assumed to last three 
months each, but in the agriculrural year they extend as long as each season 
continues to exhibit its function, The spring, for example, may be con- 
tracted within its three months, either by the protraction of winter on the one 
hand, or the earliness of sammer on the other, ot by both combined ; a case 
in which results both a late and short spring,—a state of season which creates 
very bustling spring work tothe farmer. And so with the other seasons. 
It is this elasticity of the agricultural seasons which contradistinguishes 
them from those of the calendar, The commencement, continuance, an 
termination of field work being thus dependent on the seasons of the agt i- 
cultural year, and the seasons, in theit turn, being dependent upon the 
weather, it follows that all field operations are dependent upon the weather, 
and not upon such conventional terme as the seasons of the calendar. But 
whether an agricultural season be long or short, the work that roperly 
belongs to it must be finished in it, If it be of sufficient length, the work 
is well finished, but if not, the erop ruos the risk of failure. If it be 
shortened by the preceding season encroaching u it, its work sho 
have been advanced in the prolonged season ; and Id it be curtailed by 
the earliness of the succeeding one, and the weather improve, aé in the case 
of summer appearing before its time, no apprehension need be entertal 
of finishing the work ina satisfactory manner; but if the weather become 
Worse, as in the premature approach of winter upon autumn, extraordinary 
exertions are required to avert the, disastrous consequences of winter weather 
upon the ¢rops. The unusual protraction of a seuson is attended with 00 
risk to its work, but may be toa crop; and during a protracted season, 
much time is often wasted in waiting for the artival of the succeeding one, 
in which the particular in hand is most pr ly finished ; but in a contracted 


season, a great part of the work, though attended with much labour, is 
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hurriedly Gren and even slovenly performed, The most pesfect 
field 8 pe d when the seasons are each of duration. 
ind te pngil shenid spark ond roginter the daite o each act and all 


the events of the farm. ere are some good steel engravings of live 
Gerand Setemn mo illustrated by wood engravings of the 
various implements and b described. 





SOILING CATTLE, 


Tuere is no doubt that the English farmer might usefully take a 
lesson from his Flemish brethren with respect to the soiling of stock, 
and the more ample supply of manure. The following passage, from 
@ speech made by Mr , the American agriculturist, in Essex, 
though a little exaggerated, will furnish some useful hints :-— 

Now the Flemish farmer keeps twice as many cattle, I may say three times 
as many, as the E farmer ; not of so improved a race, but they keep good 
cattle. Why is this? Are you behind them in the spirit and in the desire to 
better your condition? Haye you not the means? Is there any reason under 
heaven why you could not do that? No. But you manure niggardly. Now I 
had lately stated to me a fact with respect to the value of manure upon a farm, 
on which I rely. A valuer was sent to value the manure upon some land about 
to be sold, and he estimated the manure per acre; how much was it do you 
think? Ten pounds. Thirty shillings, one gentleman told him, was the usual 
price —at 15/—20/—will any one bid more ?—its going—no, at 45/ per acre: 
and the party who had manured in this way was ashrewd man, who would not 
have put it on if he had not seen his way to a fair return for it. Manure is, in 
fact, the life-blood—it is the foundation of agriculture. We hear of agricul- 
tural schools and the researches of learned chemists, which are to turn every- 
thing into gold. Why, chemistry has long been understood ; at least to this 
extent, that we have not to learn the value of manures. And TI say, let the 
chemist go on; he will tell you what he has found when he discovers it. And 
in the meantime, do you go on saving all the manure you can, and destoying it 
with the most liberal hand. Allow me to say that one of the greatest improve- 
ments the English farmer could introduce would be soiling his cattle. Do not 
leave a single animal to be without doors, You would be astonished at the 
effect on the beasts, and on the cows of the dairy. When I was in some parts 
of Germany I found the cows never went out of the soiling, and they produced 
better cheese and better butter than if they had been pastured ; and then there 
is the advantage of manure, for then you can save all that can be produced. 





Foveiqn Correspondence. 


From our Paris Correspondent. 
Paris, November 15, 1848. 


The more we advance toward§ the date of the election of the pre- 
sident, the more the political passions are awakened in all classes of 
society. I think no political question has ever so profoundly agitated 
the whole nation, The adherents of General Cavaignac and of Louis 
Napoleon neglect no mancuvre in canvassing which they think cal- 
culated to promote their candidate and throw disfavour upon their 
competitors, The General has the advantage, being at the head of 
the government, of sending despatches to all the official! authorities, 
The prefects and the sub-prefecis are generally at his disposal, but all 
the reports which are made by these functionaries are discouraging 
for his candidateship. Not only are the peasauts almost exclusively 
devoted to the worship of the name of Napoleon, and disposed to give 
their votes to his nephew, but in the middle class Prince Louis 
Napoleon has been gaining ground, because M. Emile de Girardin's 
passionate but strictly true criticisms of Cavaignac’s conduct on the 
23rd of June have made a deep impression, The truth which was 
evident from the evidence of the members of the provisional govern- 
ment has begun to strike every one, and there is a series of re- 
proaches to which the General’s journals have not been able to 
answer. As the government anticipated serious disturbances in 
June, they ought to have prepared for such a contingency, and to 
have called to Paris numerous troops ; however, there were no troops 
in Paris on the 23rd, and the Minister of War, who ought to have 
been accused of high treason for such a neglect, was intrusted with 
dictatorship. Genera] Cavaignac was then obliged to wait until the 
insurrection was formidable and barricades were erected in several 
parts of the town, to begin his military attack, as if he desired to 
exalt the danger and thus make himself indispensable. 

Genera] Cavaignac is reproached also by the middle classes with con- 
stantly hesitating between the red republican and the moderate 
party. When he chose M. Dufaure and M. Vivien as his ministers 

e gave great satisfaction to the majority of the citizens, as those two 
statesmen are known for their moderate though liberal principles— 
M. Dufaure being chiefly esteemed for his private integrity and his 

olitical talents, But this step was not decisive, as the rigid repub- 
icans still had a majority in the Cabinet. An opportunity occurred 
to strengthen the moderate opinions, on the resignation of M. Goud- 
chaux. But Cavaignac refused to replace him by M, Fould or any 
other moderate representative; he named as Minister of Finances 
M. Trouve Chauvel, who was always Ledru Rollin’s agent of elec- 
tions in the Sarthe Department. He replaced M. Ducoux, the prefect 
of police, by M. Recurt, whose only claim is that he is a republican 
of the eve, and was one of the friends and accomplices of the famous 
Pepin ana Fieschi, These nominations have destroyed the good 
effuct of the accession to the cabinet of M. Dufaureand M. Vivien, and 
there are great doubts as to the future behaviour of Cavaignac if he 
be elected president. His enemies have availed themselves of that 
ition, and they are whispering that he only awaits his nomination 
© declare himself a Mo , and to make M. Ledru Rollin his 

me minister. Now M, u Rollin is a sort of scarecrow amo 

th moderates, and there are some provinces where his person wou 
not be secure if he chose to go and visit them. General Cavaignac’s 
opponent's have hinted that he wants to be the president of the 


I think that General Cavai is not dis to make such a 
coup d'etat. But it is certain that his self-pride is raised, and he will 
be greatly incensed if he is rejected. As to his conduct when a 
president, that is another question. M. Cavaignac’s family and con- 
nexions, and his own disposition, have a great bias to hot republi- 
canism. I hinted in my last letter of a conversation which had taken 
place between M. Veron, the proprietor of the Constitutionnel, and 
General Cavaignac. The general purport of that conversation has 
been publi and it must be exact, as it was communicated by M. 
Veron himself. Cavaignac complained that the Constitutionnel, was 
going over to his enemies. He suid that the moderates were untract- 
able. He vented his wrath against the papers, and ex a wish 
to suppress them, The consequence of that conversation is, that the 
Constitutionnel, which had been wavering for several days, formally 
recommended, on Monday last, its readers to vote tor Prince Louis 
Napoleon. 

Another important interview took place between the General and 
Count Mole, The Count requested Cavaignac to give the moderate 
party some pledges of his conduct, as they could not vote for him 
while he was ted to be friendly tothe Montagaards. But Ca- 
vaignac answered, that he preferred rather to fail with the red re- 
publicans than be saved by their opponents. 

However, Cavaignac was given to understand, that he would lose 
every chance of being returned if he remained completely silent, and 
so, several days ago, he published a letter addressed to the prefects, 
recommending moderation. But he avoided treating any decisive 
question. So that this circular has not decided those who were wa- 
vering between himself and his rival. 

One of the principal means which Cavaignac will employ to pro- 
mote his canditateship is to send the representatives into the depart- 
ments. Out of 850 representatives nearly 500 are his adherents, and 
he desired that the Assembly should be prorogued, that the repre- 
sentatives might have gone to the departments during the recess, and 
have employed themselves in favour of his candidateship. However, 
the Assembly decided that no prorogation could take place at present, 
and a crowd of representatives immediately demanded leave of 
absence, About 200 received what they demanded, though it 
was granted very reluctantly. As 500 members are necessary to 
make valid the votes of the Assembly, it is probable that it will be 
soon prorogued de facto. It was said that the two meetings of the 
Rue de Poitiers, and of the Institute had agreed not to name again 
M. Armand Marrast president of the Assembly, and they had chosen 
M. Leon de Ma'leville as their candidate. As the nomination of the 
president ought to have been made on the 20th instant, they sup- 
posed that the members who had demanded leave would have left 
Paris at that date, and they would thus easily obtain the majority. 
But Armand Mareast defeated this little conspiracy by giving in his 
resignation as president on Monday last, so that the Assembly wag 
obliged to name the president on the l4th instaat, and M, Marrast 
has been again named, by a majority of 378 to l44given to M. Leon 
de Malleville. 

Prince Louis Napoleon’s adherents do not remain inactive, and is 
is admitted that he will obtain the majority over his rival. But the 
question is whether he will obtain the absolute majority. This is as 
yet doubtful. Supposing that the number of votes are 7 millions, and 
he obtains 3 millions, and General Cavaignac only 2 millions, the 
choice will be left to the National Assembly. But in this case E 
think the Assembly will hesitate to choose Cavaignac, in spite of 
their own sympathies, as he will be deprived of a great moral 
authority 

I have not yet spoken of the other candidates to the presidency 
because they are not much talked of in public. M. Bugeaud, M. 
Thiers, and M. Changarnier, have publicly refused to be nominated 
as candidates, so that they may not divide the votes of the mode, 
rates, But Ledru Rollin and Lamartine persist in their candidate- 
ship. It is supposed that Ledru Roltia will obtain about 500,000 
votes in Paris, Lyous, Toulouse, Limoges, and several manufacturing 
districts. Lamartine wilt scarcely have 300,000 votes, because those 
who prefer him to Louis Napoleon and to Cavaignac, are persuaded 
that they would lose their vote by giving it to him. 


The following are the variations of our securities, from Noy. 9 
to Nov. 14 — 






fe fe 
The Three per cents have declined ..,.s0rre-e-erepereee 150 at 41 O 
The Five per Cents ......cccccscercrerereseceecerreesssesseee 1 30 63 60 
ON ea 0 % 64 0 
The Bank shares 60 0 1305 0 
The Orleans share 10 0 570 0 
Rouen o cccocescceess 5 0 360 0 
TEAVER, ccnconcarcococcescecncnccesonscosnsnnep ces caneenenn es encore 5 0 165 0 
Marseilles 7 50 147 50 
Bale .... o 1 25 76 25 
Vierzon 200 c00 coveeceoeseces concapes 5 0 215 0 
BOrthnert cccocccangopovevesepescases ceoese 6 25 336 25 
a accnaneccocsoconenteascsecencqnecscccenscorecccccecosen «68. 326 25 
Nantes without change at ....s0---rsesessseseneecescerene 310 0 
TROCERBEER. BB c00c c coc canconece cco seocgpopconpcapcopece enpnoerse 363 75 





Hatr-past Four.—The market was better than had been antici- 
pated, in consequence of new discounts of Rents Five per Cents, 
which forced the sellers to purchase titles in order to deliver them. 
However, the prices were languishing at the end of the day, aad the 
speculatogs for the fall continued to be in majority. 

The Three per Cents varied from 4lf to 41f 20c, the Five per Cents 
from 63f 60c to 63f 80c, the Loan from 63f 95c to G4f, the Bank 
Shares f om 1,305f to 1,320f. 

The Orleans Shares varied from 572f 50¢ to 567f 50, Rouen was at 
355f, Havre at 165f, Marseilles from 147f 50c to 150f, Vierzon from 


republic in spite of the universal vote, and that if Napoleon were to | 217f 50c to 215f, Strasburg from 326f 25¢ to 325/, Nantes at 310f, 


be returned, the General would refuse to deliver up his power. 


Bordeaux at 363f 75c. 
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THE ECONOMIST. 


(Nov. 18, 


eins NSCS a US NSE GIUA Ninel palate 


~ Ban or FRANCE.—The following was the situation of the Bank on the morn- 
ing of Nov. 9 :— J : 


ce 
gots Se ON OF 
tere itn cc agreeenttes. WR 
Overdue DIMMS .c0000-00 00+ coe cer cee nee see cee cen cee seensorsesrsenes 171,533 
Bills becoming due in Paris, of which 15,539,250f 0c 
are from the branch Danks........ssecerseeseseeeerecee eae 
Bills in the branch banks ....-..00.+ ove eee 
Advances on coin and ingots.......- ove ees 
Ditto on public securities of France ° o. a aoe 
Ditto by the branch binks. / 1,589, 
Ditto to the state on Rons du Tresor of the republic... 50,000,000 
Ditto to the state from the loan of 150 millions od 
Rentes of the reserve fund .....000--+eeesenseeee enceenoceonte preteen 
Rentes and disposable fands . 34,786, 
investments of the new branch banks in public secu- 


62,073,304 


12,806,741 
4,090,000 
2,524,717 


TIRISS nee reeccceseccones-#+reeeveres se 
Flotel and furniture of = yy eco ienieee . 
Rea! pro of branch banks ....-.ces.secereeseecevecsseee 
amen ae municipality of Paris from the loan 4 
Of 10 MIUDLIONS.... .00.00 00+ vee vor seeeve ees seseeee 4,500,000 
Interest in national discount bank ... ss 200,000 
Ditto branch banks ove 230,000 
Bills protested at Paris « eee = 13,584,155 
Ditto in the branch banks. 8,006,808 
Expenses of administration  ....++-0+ss+sseeeeeeesee eee 480,842 71 
Ditto of branch banks... ....ecscceseses sac e0e eevee eoenene.ese - 378,001 9 
Bnd ries 22... .cccceccececsesscocsccceccecsecssceecsoenecores soeees 589,314 71 
Treasury bills to be funded .....s0eccrssereseneres see cerene 7,066,657 36 


eee eeeser ewe see re: 


—_— 


651,236,182 18 
LIABILITIES. 

Capital see eee e eens ses eeeeneees soenen ses ceseeeceeseeroosee oeeses rece oe 67,900,000 
Ditto of the new branch banks.......c.coscsssecceese seve 23,350,000 
Reserve fund ....crccccecssceceses soveveccecesseees eocesceee 2 eeeee 10,000,000 
2 000 200 00 2,980,750 
ee 4,000,000 
«eee 369,089,600 
. 28,844,875 


Notes to bearer, in circulation .. 
Ditto of branch banks ...-++++ +000 
Ditto to order (post bills) .... 

Account current with treasury 22,579,289 
Various accounts current 77,067,783 
Ditto branch banks ....0+ssccceeeseseseses coves eorcceeceseseses 25,849,535 
Bills payable at sight on 2,213,300 
Ditto branch banks.... - 1,541,037 
Bills of branch banks to be paid by the Bank ......... 5,372,283 
Ditto of the Ba:k to be paid by branch banks .. 2,450,888 
Dividends to be paid 206,207 
Winding-up of the branch bank of Algier 476,649 
Discounts, interest, and EXPENSeS.........c00seeserereceseee 2,904,742 
Ditto branch banks 2,300,525 
Re-discounts of the last half year... 422,922 
Ditto branch banks 641,233 
BemBkas ccvecversase ses ccsecsces eveseove 172,541 


872,009 


651,236,182 


These accounts are better than the preceding ones. The discounted 
bills of Paris has obtained a slight increase of 300,000f. It is true 
that on the other side the discounted bills of the branch banks have 
decreased by 5 millions: this result is produced by the Bank being 
unable to give this item for the departments to the same date as for 
Paris. Thus, on November 2, the amount of discounted bills was 
exact for Paris down to the marked date; but it was not so with the 
branch banks, which could not have sent the result of the 3lst of 
October. The bills which become due at that date in the depart- 
ments have been comprised in the account of this week. The over- 
due bills which amounted a week ago to four millions, have de- 
creased to 171,533f 6c; and there is also a decrease upon protested 
bills at Paris and in the branch banks. The proportion between the 
bullion and the circulation of notes remains about the same. There 
were this week 235 millions specie at the Bank, for a circulation of 
398 millions. The notes of the branch banks are decreasing in pro- 
portion as they are exchanged for notes of the central bank. 


The most important item is the account current of the treasury. It 
had been supposed that the treasury would be obliged to have re- 
course to the credit which has been opened at the Bank, as its account 
current was then limited to 1,755,365f 3c. In fact, a new advance of 
25 millions has been made out of the loan of 150 miliions, and the 
treasury has now 25 millions remaining out of the 75 millions which 
it may withdraw in 1848. The last 75 millions must be guaranteed 
by the forests of the state, and will not be advanced before 1849. Out 
of these 25 millions advanced, the treasury has already taken 
2,420,710f 33c, so that it has spent a sum of 4,176,075f 36c within a 
week. It is probable that the treasury will be obliged to exhaust its 
credit for this year for the payment of the dividend of December. 


The preceding accounts compared with those of last week exhibit :— 
c 


An increase of Dullion in Paris Of .....ccccccsscssssseseessee 4,411,169 59 
An ncrease of ditto in branch banks Of ...cccccccsssoree 941,473 0 
A decrease of overdue bills Of ........-ccccsersseseessesesesee 8,853,305 71 
An increase of bills becoming due Of......c00-ssse0-+seeee00 $54,513 20 
A Jecrease of ditto in branch banks Of ........-ceesereeeeee 4,669,859 
A decrease of advances on bullion of 604,284 
A decrease of advances on public securities of 
An increase of ditto in branch banks of .......s0s0sescees 
An increase of advances to the state on the loan of 150 
MUILIONS OF ........0000+-+seeseereesesevvececssceesessersssesssee 25,000,000 

decrease of protested bills in Paris Of ....ccccccoccseeee 335,304 
A dec: ease of ditto in branch banks Of..........++. eocesece 469,835 
An increase of notes to bearer in circulation of 68,181,125 
A decrease of ditto in the branch banks Of .......02.00... 6,107,150 
An increase of ditto to Order Of ....c0.00--sccessreseeessveees 291,366 
An increase of account current with the treasury of... 20,823,024 
A decrease of the private accounts current of ............° 3,985,939 
A decrease of Gitto in branch banks Of ......ssssceesseeee 


coowo ooov 


889,764 


in Paris, Nov, 16. 
The Presidential struggle has a sad influence upon. the prices of 
of the public stocks, which are constantly declining, though 
their prices are already so low. Our speculators anticipate some 
e before the end of the year, whatever may be the result 
of the election. It was reported yesterday on "Change that Lagrange 
Chancel, the same who, on the 23d of February, shot a pistol at the 


soldiers of the hotel of the Boulevart du Capucines, and occasioned 
the scuffle which determined the revolution, had called upon Louig 
Napoleon, and had declared that if he were named President of the 
Republic he would deliver his country from a would-be tyrant; and 
that if he perished in the attempt he had 400 of his friends who 
would avenge him. The Prince, it is said, answered, that he was q 
friend to his country as well as Lagrange—that if he were to be mur. 
dered by the red republicans, he had several millions of his country. 
men who would revenge his death. The particulars of this interview 
which were commented upon at the Bourse, increased the gene 
disposition for a fall of the funds. It was hinted also that Cavaignac 
was urged on by his friends who belong to the National Paper, to 
resist to the last extremities, and even to make a coup d'etat, if Louis 
Napoleon were to be returned by the majority. I think, however, 
he will not act so foolishly. If Cavaignac made such an attempt to 
preserve his powers in spite of the universal votes, he would certainly 
fail, and the whole National Guard would declare themselves against 
him. 

A singular remark has been made about the date which has been 
appointed for the election of the President. It was on the 10th 
of December 1797, that General Bonaparte, on ae from 
his campaign in Italy, was admitted in the great yard of the Luxom- 
burg Palace, to deliver solemnly to the Directoire the treaty of Campo 
Formio and the colours taken by the French army from the Italians, 
Before that moment General Bonaparte was but a citizen, but from 
that moment he began to be revered by the soldiers and the nation, 
and dreaded by the Directoire. It has been considered a singular 
coincidence that the election of the President of our Republic should 
be appointed on the 51st anniversary of that famous ceremony, 

The National Assembly are continuing the debates upon the modi- 
fied budget of 1848; but it is not certain that they will be able to 
vote it before the election of the President. The number of repre- 
sentatives at present at Paris does not exceed 650, and about 200 
will set out within a few days for their departments in order to sup- 
port the candidateship of General Cavaignac. ‘They will examine 
on Monday next the bills which have been introduced by M. Trouve 
Chauvel, the new Minister of Finance, for the holders of Bons de 
Tresor and of deposits of the savings’ bank. The Minister had pro- 
posed to give them a supplement on taking the calculations of the 
conversion upon the average price of the Five per Cents and the 
Three per Cents from the 7th of July last. The Committee of the 
Assembly fixed the prices of consolidation at 46f 40c upon the Three 
per Cents for the holders of Bons Royaux, and at 71f 60c upon the 
Five per Cents for the holders of the deposits of the savings’ bank. 
M. Goudchaux has proposed an amendment, by which the prices 
would be established at 51f for the Sonus Royaux, but it is scarcely 
probable that this figure will be admitted by the Assembly. 


The famous fete for the promulgation of the Constitution took 
place on Sunday last, and it passed off without the slightest disturb- 
ance, though reports had been circulated that colisions would take 
place during the ceremony. M. Armand Marrast read the Consti- 
tution upon the Place of the Concorde. The new Archbishop of 
Paris chanted a Te deum at an altar which had been elevated on 
the same place. ‘The National Guards of Paris and of the depart- 
ments had been convened, and were passed in review by General 
Cavaignac, But the fete was not animated, as the weather was not 
propitious, It was chilly, and a sort of melted snow fell. Prince 
Louis Napoleon had announced that he would not assist at the fete, 
but would go for some days into the country, as he knew that a 
manifestation was premeditated. 
the Republic” were heard during the ceremony. There were several 
cries of “ Long live Cavaignac.” But generally the crowds and the 
National Guards remained silent. 


The events of Berlin have had some influence upon the Na- 
tional Assembly of Frankfort. In the sitting of November 13 M 
Von Schmerling, the Minister of Foreign Affairs, anticipating the 
question, declared that the Ministry of the Empire had examined 
what was to be done in the midst of that grave struggle, and he had 
sent positive instructions to M. Basterman, their agent at Berlin, 
to secure the rights of the crown and of the Assembly. He added 
that he thought it was better at present not to impart the docu- 
ments to the Assembly, but that would produce them to the 
committee. As soonas M. Von Schmerling had made this decla- 
ration, motions were made—the one to declare that the mea- 
sures of the Prussian government were illegal, and that it must 
withdraw them; the others proposing that the Assembly of Berlin 
should take such measures as would secure the dignity of its debates 
before the King had withdrawn those he has taken. 

After a short debate a special commission was appointed to exa° 
mine the question and report thereon. 


Hatr-rast Four.—There was to-day another improvement in the 
prices of our stocks, but the business was very unimportant. Great 
efforts are being made to prevent the decline of the 5 per cents, as it 
might endanger the payment of the next instalment of the loan, which 
falls due on the 20th inst. ‘The titles of the 5 per cents were not 80 
abundant in consequence of the continuance of discounts. ‘They dis- 


<r to-day 49,500f rente 5 per cents, and 21,000f rente three per 
cen 


There was great anxiety about the situation of Berlin. 


The 3 per cents varied from 41f35c to 41f 50c; the 5 per cen'® 
from 64f to 64f25c; the loan from 64f l5c to 64f 20c. The Ban 
shares were done from 1,315f to 1,325f; the Orleans shares from 567£ 
50c to 570f; Rouen at 350t; Marseilles from 150f to 157f 50c ; North- 
ern frow 336f25¢ to 328f 75c; Bordeaux from 362f 50c to 365f; 


Nantes from 308f 75c to 31 ; 26f 25¢ to 
| 8271 50e, 7 lf 25c; Strasburg from 3: 


Very few shouts of “ Long live | 


| 
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Correspondence. 


THE CURRENCY. 
To the Editor of the Economist . 





Srm,—Will you have the goodness to inform some of your readers here, who 


take an interest in your articles on the foreign exchanges, what objection 
there could be to an issue of one pound notes against gold, or even gold and 
silver. It appears tous, that if ten or twelve millions were thus issued, and 
the Bank of England had 25 instead of 12 or 13 millions in the coffers, the 
wants of the country as regards circulation would be equally well met, and the 
Bank placed in such a strong position, thata drain of 5 or 6 millions might 
occur without putting the country to serious inconvenience. 

The importance of the subject must plead the excuse for thus troubling you, 

ENQUIRER. 

Liverpool, 7th November, 1848. 

{The writer, and those who take an interest in this subject, are referred to an 
article in the Hconomist of the 8th of May 1847.—Epb. Econ.) 


ee 


Court and Avistocracy. 


Her Magesty and the Prince Consort, with their respective suites, proceeded 
on Wednesday to the Priory at Stanmore, on a visit to the Queen Dowager. On 
Thursday the royal party visited Harrow school. 





THe EARL oF CLARENDON had an interview with Lord John Russell on 


Wednesday, 


THE QUEEN has signified her intention to confer the honour of knighthood 


upon Mr Elkanah Armitage, the late Mayor of Manchester. 
Ee 


METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Nov. 11, 1848.—Males, 586; females, 579 ; 


total, 1,165. Births in the week—Males, 673; es, 694; total, 1,367. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 autumns), 1,154.-It appears from the return of the births and deaths regis- 
tered in the metropolitan districts, during the week ending on Saturday last, the 
ilth inst, that the number of deaths in these districts during the last week was 
1,165, while the weekly average of the deaths in the corresponding week of the five 
preceding years was 1,154. In the return for the week ending the 4th inst, the 
average number of deaths in the metropolis was given at 1,115, and for the pre- 
vious week at 1,107, and for the preceding one at 983; it will thus be seen that 
there has been a considerable increase in the number of deaths within the last 
few weeks, and more especially during the last week, when the number surpassed 
the average for this period of the year for a series of years past. The principal 
increase of deaths, according to this return, is to be attributed to the great pre- 
valence of what ure classed as zymotic diseases, while there has been a material 
decrease in the number of fatal cases from other diseases. With regard to 
cholera, the retu:n of the number of deaths from it is nearly the same as that of 
the previous week; in last week 62 deaths were registered from this cause 
against 65 in the preceding week, and 34 in the week before that. Of those 
who died from cholera during the last week, 28 were under the age of 15 ; 27 
were between the ages of 15 and 60, and the remaining seven cases were 
above the latter age: of these 29 were males and 33 females. The return also 
shows that a very large proportion of the number of deaths from cholera occured 
in the districts to the south ofthe Thames. It appears that only 11 deaths from 
cholera were registered in the districts north of the Thames, while 51 were registered 
in those to the south of it, that portion of the metropolis, as is well known, con- 
taining agreat many places which lie low and are undrained. In other diseases 
of an epidemic or endemic character, there has also been a considerable increase 
beyond the average. At the same time, however, there has been a great diminu- 
tion in the mortality from other diseases placed under the same class. The 
number of deaths from tubercular diseases, as well as from those of the lungs 
and the other organs of respiration, is much less than the average. For instance, 
the number of fatal casea of pneumonia last week was 63, against the average of 
114; of asthma 15, against the average of 26; from disease of the lungs, 
&c., 7, against the average of 15. The mean temperature for the week being 
- - 3 min., the highest having been 48 deg. 4 min., and the lowest 36 deg. 

m 

ADMISSION OF ATToRNEYS.— One hundred and ninety-eight articled clerks have 
given the requisite notices, that it is their intention to apply to be admitted 
attorneys in the Court of Queen’s Bench, &c., in Hilary Term, 1849. Two hun- 
dred articled clerks have given notice of their intended application for admission 
this Term ; and seventy-two attorneys have also given notice of application for 
taking out or renewing certificates. 

THE ALLEGED ForGeR BARBER.—A letter from the Under Secretary of 
State for the Home Department has been received by the friends of Mr Barber, 
whose case is well known. The letter conveys the information of a pardon 
being about to be granted him on account of certain facts with which the Secre- 
tary for the Home Department has been made acquainted. 

DerBy SwEeEPs.—The magistrates for the Holborn division have determined 
te refuse licenses to all houses at which in future monster sweeps or Derby 
sweeps are allowed. 

Lorp CARDIGAN AND THE 11TH HussArs.—The daily papers contain full 
particulars of a quarrel between Lord Cardigan, the Colonel of the 11th Hussars, 
and the Hon. Gerard Noel, a captain in the same regiment and a member of 
parliament. The matter seems to be entirely a point of military discipline; but 
at present no result has been arrived at beyond the refusal of Captain Noel to 
apologise to his colonel. The Hon. Captain Noel is a son of the Earl of Gains- 
borough. 


RAILWAY SHARES.—At Messrs Lamond and Co.'s sale on Wednesday last, 
there was more business done than for some weeks past. The following prices 
were obtained for some of the shares sold:—10 Eastern Counties, 20/ paid, 
121 98, 10 Great Northern, 17/ paid, 4/ 48; 10 York, Newcastle, and Berwick, 
No. 1, 15 paid, 142 58; 20 York, Newcastle, and Berwick, preference, 8/ paid, 
717s 6d; 20 London and Brighton, 6/ per cent preference, 5/ paid, 5/ 7s; 10 
Eastern Counties, 6/ per cent, 10/ paid, 10/ 15s. 

A Shakspere Exhibition is about to be opened in London in aid of the funds 
for the purchase and preservation of the poet's house. 

At a Court of Directors held at the East India House, on Wednesday, Captain 
Stephen Lushington, R.N., was appointed Superintendent of the Indian navy. 

A curious Custom-house case was discovered, and was the cause of much merri- 
ment in the city. On Wednesday, a merchant entered 700 foreign watches, 
apparently gold, for payment of duty, valuing them at 770/, and at that rate 
offering to pass them for duty. The Custom-house officers, conceiving them in 
their wisdom to be much undervalued, took the watches to account, and paid 
the merchant importer the 770/, with the 10 per cent legally exigible and add - 








tional in such case. Thursday the watches were, in the usual way, 

tion at the Commercial-rooms, Minding lene, when, for tho ire Caste, 
covered that the watches were of brass, tinselled over with gold, and not 
70:. It remains to be seen whether the loss in this, as in other cases, will 
charged to the Treasury the profits, when such there are, being always taken 
account of the customs fund. From subsequent investigations it appears that 
the cases, which were supposed to be gold, were electrotyped, and in a manner 
that stood every ordinary test of acids, &. It was not until the auction was 
proceeding, that a buyer, having made an incision in a watch submitted to him, 
discovered the baser metal, and immediately the remainder were withdrawn. 
There were at the top of the box, one or two genuine gold watches. 

West Ripina RepresentaTion.—The Hon. Mr Fitzwilliam is continuing 
his canvass with vigour, notwithstanding the dissatisfaction created by his ad- 
dresses and the endeavours of several influential parties in the riding to prevail 
on him toretire. He will be opposed, but by whom is not yet decided. 

DEsTRUCTIVE FIRE AT MANCHESTER.—On Wednesday night the Gaythorn 
Cotton-works, situate in Albion-street, Manchester, were discovered to be on 
fire. The works are the property of Mr J. Fernley, sen., and employed up- 
wards of 800 hands. No efforts could impede its progress, and the immense pile 
of buildings was very speedily one mass of ruins. The loss is variously esti- 
mated at from 30,0001 to 50,000/. The property was insured to rather more 
than 20,0001, 

Tae PowisH BALL.—The annual ball and concert, in aid of the polish 
exiles, took place at Guildhall, last Thursday night. The attendance was 
neither so numerous nor so brilliant as usual. 

THE OCEAN Monarcu.—The government have just presented a very beau- 
tiful pocket chronometer to the captain of the Brazilian frigate Afonso, who 
displayed so much daring and humanity in his successful exertions to save the 
passengers and crew of the Ocean Monarch. The chronometer is a perfect 
model of the marine chronometer No 2, which obtained for the maker in the 
year 1831 the government prize of 170/. Its size is that of an ordinary waist- 
coat pocket watch. The following inscription is engraved on the inner case :— 
“ Presented by the British government to Captain Joaquim Marquis Lisboa, 
of the steam-frigate Afonso, of the Brazilian imperial navy, in testimony of 
their admiration of the gallantry and humanity displayed by him in reseu- 
ing many British subjects from the burning wreck of the ship Ocean Monarch, 
August, 1848.” 


: 
rite 








PROVINCES. 


REGISTRATION RESULTS.—The following is the result of the registration for 
the southern division of Lancashire :—Conservatives struck off on objections, 
1,013; liberals ditto, 455; new claims (liberals) sustainel, 407; new claims 
(conservatives) sustained, 336: total gain to liberals, 629. 

SuICIDE OF A CLERGYMAN.—The Rev. W. Browne of St John’s, Oxford, and 
for two years past curate of St Stephen’s, Swinton, one of the suburban districts 
of Nottingham, committed suicide on Friday last at Nottingham. At the in- 
quest it appeared that an unfortunate attachment was the cause, and the jury 
returned a verdict of “ Temporary insanity.” 

THe DiaMonD STEAM-PACKET CoMPANY held the annual general court of 
proprietors at Gravesend on Friday last. A dividend of 5 per cent was declared. 

SALE oF THE PAVILION.—On Saturday notice was affixed to the entrance 
of the Royal Pavilion at Brighton, announcing the intention of the Commis- 
sioners of Woods and Forests to apply for power at the ensuing parliamentary 
session to dispose of the royal property and ground attached by public auction. 

THe CarprPrinG NORTON AND CHIPPING CaMPDEN Bank.—In the District 
Court of Bankruptcy, at Birmingham, on Tuesday last, before Mr Commissioner 
Balguy, Messrs John and Charles D. Matthews, who carried on business as 
vankers at Chipping Norton and Chipping Campden, came up on their last ex- 
amination. Mr Knight, solicitor, of Birmingham, who appeared for the assignees, 
stated that he offered no opposition to th» bankrupts passing their examination, 
for although on the joint estate there would be found a considerable loss, yet on 
the separate estate there was a large surplus, which would enable them to 
pay from 16s to 17s 6d in the pound. From the balance-sheet it appeared that 
the bankrupts is-ued the notes of Messrs Cobb and Co., of Banbury, and that 
the deposit accounts, which constituted the bulk of the debts, did not exceed 
20,0004, 

BrisToL.—The town of Bristol was the scene of great festivities on Monday 
last, in celebration of the port having become a free port. 


WRECK OF Two Foreicn EMiGRAnNtT Suips.—Two wrecks of German emi- 


grant vessels took place on Monday night, on the “ Long” and “ Goodwia® 7 


sands. The vessels, both from Bremen, were the ship Burgundy, Mr Hunt, mas- 
ter, 500 tons burden, with nearly 300 emigrants for New Orleans; the other the 
barque Atlantic, Mr Forster, belonging to Bremen, for New York, also with pas- 
sengers (number not exactly known). The crews and passengers of both ships 
were rescued by Deal and Dover boatmen, with the assistance of several vessels 
in the neighbourhood. The master, two passengers, and a boy, of the Atlantic, 
were drowned. 

RoBBerRyY OF THE BRIDGEWATER Trust Funp.—On Tuesday the house of 
Mr Riley, a servant to the trustees of the late Duke of Bridgewater, situated in 
Castle Field, Manchester, was broken open between seven and eight o'clock, in 
the absence from home of the family, and 511/ 17s 6d, of which 350/ wasin gold, 
was stolen. The thieves had broken open the door with a crow bar. 

New Mayors, 1848-9.—The following is a list of new mayors elected on Thurs- 
day last, for the most important boroughs of England ;—York (Lord Mayor), 
Mr Alderman James Meek—Halifax, John Baldwin, Esq. (re-elected)—Wake- 
field, G. W. Harrison, Esq. (re-elected) —Pontefract, Mr Alderman John Barker 
—Doncaster, Mr Alderman Dunhill—Haull, J. L. Smith, Esq. (re-elected) —Scar- 
borough, Dr Harland—Sheffield, Mr Councillor Thomas Rawson—Stamford, 
William French, Esq.—Derby, Mr Councillor Forman—Gateshead, George 


Hawks, Esq.—Durham, William Henderson, Esq.--Norwich, Mr Samuel Big- | 


nold—Bradford, Alderman S.lt—Newcastle, James Dent Weatherley, Esq.— 
Sunderland, Alderman Simpson—Worcester, Alderman Padman— Devonport, 
John Smith, Esq. — Plymouth, William Burnell, Esq —Preston, Richard Pedder, 
Esq.—Colchester, Mr C. H. Hawkins—Leicester, W. Biggs, Esq.— Reading, T. 
Harris, Esq.—Boston, W. Staniland, Esq.—Bristol, J. R. Haberfield—Chester, Sir 
Edward Walker, Bart.—Nottingham, T. Carver, Esq.—Manchester, Alderman 
Potter—Birmingham, Alderman Thornton—Salford, Alderman Langworthy — 
Leeds, Alderman Shaw—Portsmouth, Alderman Scale—Liverpool, Mr John 
Bramley Moore—Morpeth, Wiltiam Trotter, Esq, M.D. 

A Happy Counry.—In the county of Pembroke, says the Principality, there 
is not a single policeman, and, notwithstanding their absence, the High-Sheriff 
was enabled at the last March assizes to present Judge Williams with a pair of 
white kid gloves. 

SHARMAN CRAWFORD, M.P., on Thursday week, met his constituents, and gave 
an aecount of his votes to the electors, in the public hall, Baillie street, at Roch- 
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SCOTLAND. 


ELEcTION OF Lorp Recror, GLaAscow.—The election of Lord Rector of the 
Glasgow University took place on Wednesday, when the numbers ae 
Mr Macauiay, 255 ; ne See Se for Macaulay, 52. 

a had a majority in a e nD . 
anenek ae écmeny, DESTROYED BY FirE.—On Wednesday last 
the Adelphi Theatre, in Glasgow Green, was totally destroyed by fire. The 
origin of the fire is as yet unascertained. The building is not insured. 

Tae CHAatistT TRIALS IN Eptnsurca.—The trial of Grant, Hamilton, 
and Ranken for conspiracy and sedition, which commenced on Monday, was 
brought to a close on Tuesday evening, when the jury, after an absence of three- 
quart rs of an hour, returned the following verdict :--“ The jury unanimously 
find the charge of conspiracy against the three panels as libelled not proven. 
The jury also unanimou-ly find John Grant not guilty of sedition as libelled. 
The jury unanimously find Robert Hamilton guilty of sedition, in so far as 
that he used language calculated to excite popular disaffeetion and resistance 
to lawful authority ; and by a majority of one find Henry Ranken guilty of 
sedition in the same terms.” Sentence was deferred. It is understood to be 
the intention of the counsel for the prisoners to object to the sufficiency of 
the above verdict. The High Court of Justiciary met again on Wednesday, 
when the Lord Advovate announced that owing to some informalities in the 
proceedings, he did not intend to proceed with the trial of James Cumming, 
shoemaker, who is charged with conspiracy and sedition. 











a er oe to 


IRELAND. 


There remain but two political prisonérs now in Cork gaol—Mr Deny Lane, 
president of the club organisation there; and Mr Pennington, the ship-agent, 
with whom the passage of Mr J.B. M’Manus had been negotiated. 

A most disgraceful riot took placé on Sunday morning, in Cork, by which a 
man named Tuomy, a shoemaker, lost his life. He was found after the riot in 
the bed of the river, having been thrown over the quay. The riot occurred 
within 20 yards of the police-barrack. 

At a meeting of the lortls juStices liberty was given to discharge the following 
prisoners on bail, viz.:—James Lalor, Daniel M’Carthy, Matthew King, Thomas 
Whitty, Michael O'Neil, R. O’Shaughnessy, James Supple, G. Carmody, Peter 
Macauliffe, Bartholomew Dorooney, Felix Mullin, Ralph Varian, Isaac Varian, 
Peter Walsh, Thomas Kehoe, Thomas Strange, Daniel Corcoran, M. Joseph 
Barry, Peter M’Namara, Edward Smith, Edward Butler, and John Francis 
Blake. One of the above-named prisoners, Mr Lalor, well known as a writer in 
the Jrish Felon, was in such a state of health that fatal consequences would have 
attended his further incarceration. 

Mr N. Murray Mansfield, the proprietor of the Dublin Evening Packet, died 
in Dublin on Saturday evening last. 

Firinc at A MaGisTraTe.—As Mr W. H. Daniel, a magistrate, of West- 
meath, was proceeding in his gig to Athlone, he was fired at from behind a 
hedge, and severely wounded in the shoulder; a second shot was fired, but 
missed him. The ruffian escaped. * 

THREATENED ReSCUE OF THE STATE PRISONERS.—Great excitement was 
created in Clonmel, on Thursday, the 9th instant, by the information of a large 
body of men being engaged in drilling, about a mile and a half from the town. 
The authorities proceeded to the spot with a large military and police force, 
and upon theirapproach the would-be soldiers, numbering more than 1,500, fled 
right and left. One man was killed by a fall in attempting to escape, and 
several prisoners were made. The object of this driil meeting is said to have 
been to rescue the state prisoners. 

EMIGRATION FROM [RELAND.~—The emigration from Waterford, Cork, and 
Limerick, proceeds with vigour. In the metropolis, the desire to try their fortune 
in the New Worid has very generally seized on oursmall trading class, and 
they have a sort of organisation for the establishment in America of a colony 
derived from home. A number of the shopkeepers, alarmed by the prospect of 
the times and the little hope of improvement which presents itself, have agreed 
to emigrate in a body. They have purchased a small territory in the district of 
Wisconsin, and thither they propose to proceed, and found, perhaps a city. Each 
will leave home with a sum of 2,000! at least, either in cash or merchandise, and 
With such funds at their disposal they: persuade themselves, and no doubt truly, 
hat with energy and industry they must succeed. 








FOREIGN AND COLONIAL. 


FRANCE. 

At the close of the sitting of the National Assembly on Wednesday, it was 
decided by a majority of 296 votes to 279 that the interest on money advanced 
by the government to associations of workmen should be five per cent. 
when the sum was more than 25,000f. The Minister of the Finances declared 
that the interest ought not to be more than three per cent. The résult is consi- 
dered as a fresh check to the government. . t 








AUSTRIA. 

‘The latest intelligence from Vienna, isof the 11th instant. The authorities 
in possession of the town, were exerting themselves to restore order and tran- 
guillity. But great brutalities were daily committed by the soldiers, more par- 
ticulerly by the Croats. Several of the leaders in the late insurrection have 
been arrested ; among them Messenhauser, Bem, and Pulsky. Three members 
of the Frankfort National Assembly were among the prisoners, viz ;—Blum, 
Frobel, and Gritzner. The former of these, who fought very valiantly against 
the imperial troops, was tried on the 9th instant, found guilty on his own con- 
fession, and shot on the following morning, by order of the court martial. A 
great many arrests are duily being made, and terror reigns throughout the 
Austrian metropolis.- The execution of Blum has caused an immense sensation; 





PAPAL STATES. 

Letters received in Paris from Rome of the éth instant, announce an insur- 
rectionary movement among the Pontifical troops in garrison in the Marches on 
the Austrian frontier. This explains the sudden departure from Rome of 
General Zucchi, the Minister of War for Bologna and Ferrara. 

PRUSSIA. 

The affairs of Prussia are in a crisis. After much difficulty the King, on the 
14th instant, found a minister in his natural brother, Count Brandenburg. His 
colleagues are M. Lodenberg (public instruction), General Yon ‘Strotha (war), 
‘Von Mauteufel (interior). Count Brandenburg is president of the council and 
minister of foreign affairs. No sooner was the ministry formed than it issued a 
decree transferring the sitting of the constituent assembly from Berlin to 
Brandenburg. This decree was openly opposed by the assembly, who refased to 

their deliberations: The national guard was ordered to 


submit, and continued 





disperse the assembly, and to take possession of the chamber. They refused to 
obey, and the ministry imimediately « od its” gment. On the 10th ad 
a military force entered Berlin, with about 25,000 ar troops under the com. 


mand of General Wrangel, who summoned the Assembly to dissolve, They 
declared that they would only yield e, Bsn being threatened with 9 
blockade, they marched out of the chamber, w xp pos: 
session of by the troops. The population rems erfe “On the 
following day the Assembly, with the resident at its head, met in the Schutzen._ 
haus ; at this sitting the proceedings of the ministry v 
unconstitutional and treasonable, and the burgher wierd ere ¢ oa 


of being considered traitors, not to give ie their arms. The ¢ 
'y. and several 







of Berlin sides with the National Assem of the prominent tyes 
have already forwarded addre: of sympathy } su, the {ath | 
General Wrangel, who has been placed in command of thé a & decree | 
proclaiming the town to be ina state of siege, and ordering the burgher guard | 


to give up their arms. The term assigned for the latter 8 been 
increased, but the burgher guard still refuses. On the 13th General rangel 
expelled the members of the National Assembly from the Schutzenhaus, the 
president, Unrich, was carried out by the soldiers in his chair, and set down in 
the street. The people maintain a passive resistance; the most violent demo. 
crats being the greatest peacemakers upon the occasion. One of the last acts 
of the Assembly, previous to its second expulsion, was to exhort the burgher 
guard to retain possession of their arms, and to recommend to the provinces 
the employment cf taxes. Advices down to the evening of the 13th state that 
no collision had then taken place, but that great mobs had a d in various 
parts of the town, who, however, dispersed on its being made known that unless 
they did so they would be immediately fired at. The province of Silesia, ‘it is 
reported, is in revolt, and that of Magdeburg has refused to pay taxes. The 
town of Magdeburg is being promptly put in a state of defenee. All the z 
ings of the fortress have been strengthened with doors barred with heavy 

The glacis has been levelled in the direction of the principal roads, and the 
citade) fortified with additional guns in the direction of the city. Treasure to the 
amount of several millions has been received from Berlin, the chief portion of 
which has been deposited in the citadel. It is generally expected that the King 
of Prussia will remove his court to the fortress of Magdeburg, which is well 
known to be one of the strongest on the continent. 





UNITED STATES. 

The Britannia arrived in Liverpool on the morning of Saturday last, but ad- 
vices of'7 day’s later date have come to hand by the Zuropa, which arrived on 
Tuesday morning. 

The commercial advices are more unfavourable ; financial matters continued 
in the same unsatisfactory state, money was very tight indeed, and the difficulty 
of making the necessary remittances by this opportunity was considerable, as 
much ‘as one and a half per cent per month having been paid for discounting 
good mercantile bills. Several failures had taken place amongst the wholesale 
grocers and others of New York, but they do not directly affect this country. 
The pressure was felt more at Boston and Philadeiphia, where the scarcity of 
money is attributed to the operations ofthe Tariff and Sub-Treasuty Act, and to 
the capital diverted from business by the large investments in railroads and 
manufactories during the last three years. The Presidential election about to 
take place was an obsorbing topic of interest, not only as an event that would 
determine the political cast of the government for the next four years, but com- 
mercial men looked to the return of General Taylor as the first restoration to 
confidence and relief to the depressed state of trade, and therefore was a 


subject of great anxiety. The friends of General Taylor were sanguine of 
success. 


' RIVER PLATE. 

The latest accounts from Buenos Ayres state that several foreign vessels were 
adopting the Argentine flag with a view to loading for'London. Such vessels not 
being recognised in this country by the principles of our navigation laws as bona 
Jide Argentines, that is great hazard to the shippers of losing the chance of the 
English markets for any produce imported in them. Whether government will 
take upon themselves the responsibility of suspending the navigation laws in 
behalf of such vessels is exceedingly doubtful, for other countries would at once 
claim the same privilege, and thus government themselves would virtually abro- 
gate these laws and usurp the functions of parliament, an experiment exceed- 
ingly hazardous at the present noment. ~ : 





BIRTHS; ~~" 
On the 13th instant, at Newburgh, Northumberland, the wife of Captain Gustavus 
H. Coulson, R N_., of a son. 
On the i4th inst, at Wandsworth, Surrey, ¥re James Baker Boberts, of a daughter. 
oo = 1 a instant, at 14, Chesham-place, Belgrave-square, the Hon Mrs Hamilton, 
of a datighter. — _ " 


On the 16th instant, in London, the wife of James Milligan, Esq, of a son. 
MARRIAGES) (8h 


On th 3ist ult, at Grace Church, Boston, U:8.; James Frederick Levin, of Boston, 
eldest son of James Henry Levin, of Upper Clapton, ~Middlesex, to Harriette, second 
daughter of George Patten, Esq, of the above-named city. . 

On the 14th instant, at St George’s, Hanover-square, Geo iy Rickcord, Esq, 
R.N., to Jane, yourigest daughter of the late Robert ‘Kirby. Of Aabb -de-la-Zouch. 
© On the 16cht Bn = = George’s, Hatfover-square, Edward Wa se ee, aan 
second son of iam Mark, Esq; of Malaga; to Frances of John 
Bidwell, Esq, of Park-piace, eee o a we — 

On the 16th instant, at St Nicholes Church, Brighton, Charles Francis, son of Henry 
Dundas Scott, E:q, to Maria Eleonore, daughter of Robert Taylor, Esq, of the Old 


Steyne. 
On the 1! th instaat, at E th, Dodou % Lady Holroyd 
ith instaat, at Exmouth, , in the 8ist year of her age, Lady Holroy¢, 
widow ‘of thé laté’ Sir George Séwley Holroyd,’ Judges of Wer 
Majesty» Court'of Queen’s Bench. % + pcp eh the wen 
t Florence, on the 20th ult, Lieute: Hon » last 
hae a John, Ve Lord Kis Seale Delons. the Gerald de Courcy : 

the 11th instant, Joseph Cockerton, Esq, of Austinfri 45. 

On the 12th instant, at the residence of hie sister, Mrs Crome Déduham, Norfolk, 
enttenly, of disease of the heart, Edward Layton, Esq, aged 67. ~~ 


the 15th’ inst, Mr Richatd Baylis; of 16; Botolph-lane, City, merchant, aged 73. 9 





#itevature. 

An Historicat anv Statistica Accouxt o BERMUDAS 
From THEIR Discovery To THE PResENT tins, B ‘ae 
Faita Witiiams, Newby, Mortimer stree ‘Cavendish square. 

Tue Bermudas, as the place of exile for political linquents, have 

recently been brought much under public notice. ey are @ group 

of islands in the middle of. the Atlantic, far‘iway (580 miles) from || 
any other land. They are situated between the 82 dnd 33 degrees | 
of latitade, ‘amd between the 63 aid GL degree of west ear ot 
he praca inlaid wr Hr and he le extending om NE | 
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to S.W. ina curved line, resembling a shepherd’s crook, are about 
25 miles long, and nowhere more than three miles broad. At 
present they contain, according to the census of 1844, a population 
of 10,126, to 100 white inhabitants there being 113 coloured. In 
1780 the population was estimated at 15,000, and though the islands 
seem to offer no advantage as a er no cause is assigned, except 
rhaps the separation of the United States England, for this 
iminution of the inhabitants. These islands were first discovered 
by Eu about the year 1515, and were taken possession of and 
peopled 7 England, under many difficulties, about a eentury after- 
wards. ‘They have ever since been undi ly in our occupa- 
tion. Their value, except as a military or naval station, in relation 
to the United States is inconsiderable; the bulk of the land is yet 
covered with cedar forests, and the chief crop produced for expor- 
tation is arrow root. The harbours are , the islands are forti- 


fied, and vided with the means of fitting and repairing men 
of war. o work at the fortifications, in ea aieannen and 


docks, and storehouses to complete the doekyard, is the destiny of 
the convicts now sent there. Thereseems little chance of . 
and those who once reach the island may give up all hope of leaving 
it till there term of servitude is expired. Hamilton and St George 
are the two principal towns : each has its own harbour; but Hamil- 
ton is the capital, and has a museum, newspaper press, a library, and 
other outward signs of mental cultivation, Small as the population 
is, it has, besides its military governor, a house of assembly, and these 
authorities have not always been in harmony. The island is cele- 
brated for its climate and its charming appearance, but it could not 
tempt Moore, the poet, to reside on it, though he received in 1804 
the appointment of Registrar to the Court of Admiralty, ap office at 
that time of considerable emolument. He arrived in the island in 
January 1804; after appointing a deputy to discharge his duties, left 
in April, and did not, we believe, again visit the island; he held 
office, however, till 1844, but with the usual misfortune of a poet, is 
said rather to have suffered than benefited latterly by his dignity. 
The book which has informed us of these and many other matters 
connected with the island, is an interesting history of its discovery and 
colonisation, ef the quarrels of its early inhabitants, who seem, like 
many of the people of that period, to have been their own lawgivers 
and their own ministers, not to have been very scrupulous as to the 
laws they made, and certainly not merciful in carrying them into 
execution. They shared in the opinions of the period, imported 
slaves, and did not always discountenanee the roving buecaneers ; 
Bermudian clippers acquired some celebrity for the swiftness of their 
course. The present aspect of the islands, their geological forma- 
tion, they being all limestone, and the remains probably of some 
larger world that has subsided into the ocean, their statistical re- 
sources, are described by Mr Williams, whose work, comiag at an ap- 
oe time, will make these remarkable islands known to the pub- 

ic. They have not before been so accurately nor so well described, 
and the book is of considerable value for all interested in the fate 
of the political exiles and in the condition of the island. The follow- 
ing is curious :— 

SUPPLY OF WATER. 

The natural source from which fresh water is obtained in the lands is sup- 
posed to be thus explained. The chief supply of this necessary article is pre- 
served in tanks, filled by gutters from the roofs of the houses, and the well 
water is little used by the inhabitants. In consequence of the whole of the 
land, including the soil and the roek, being porous, rain water which falls on 
the surface of the islands passes down by filtration until it reaches the level of 
the sea; being specifically lighter than salt water, it remains uppermost when- 
ever there are no fissures in the rock to admit currents of sea water to disturb 
or carry itof. Thus, when wells are sunk inthe rock, upposite to the broadest 
part of the main island, perfectly good fresh water is found at the bottom of 
them, provided they are not sunk too low. So porous is the stone, that when 
wells are near the shore the rising tide enters the rock by filtration, and elevates 
this bed of lighter fresh water, without disturbing or mingling with it; thus the 


— which afford a good supply during high water, yield much less at low 
tide. 


Tart’s Eptnsurcu Macazing. November. Edinburgh : Sutherland 
and Knox. 

None of the periodicals seem to feel the influence of the great revo- 
lution more than Tait. Its tales are of communism, its “ sects and 
sectaries” concern France. It has an account of Cabet and his 
Icarian dreams. It has always, however, been interesting, political, 
and liberal. This month is distinguished by a most elaborate cvriti- 
cism on the character of Lady Macbeth by Mr Saint John, in which 
there is, as might be expected, an eulogium on Shakespere, and some 
new views of her character. Tait is faithful, however, to the rivers 
of Scotland, and has a more than usually interesting description of 
one this month. The Aberdeenshire Dee is the subject, and with it 
is connected the tale of the Lord of Brackley and inate Fraser, and 
a brief history of the cateran clan of the Farquharsons. The tale 
leaves, as the author remarks, an unfavourable impression of the 
morals of the Scottish chiefs of the sixteenth century. They seem 
to have been amongst the wildest marauders known, ard had to be 
swept away, like the Farquharson’s, not one of whom is left, as was 
prophesied, in Invercauld, before civilisation could make any progress. 
And we are not sure that the chiefs, even now, do not stand much 
in the way. There has been great distress amongst the population 
of the Highlands, as amongst the Irish, and incumbered estates, 
with the conduct of the landlords, have had, both in the Highlands 
and in [reland, something to do with the condition of the people. 
The following is an illustration :— 

There have been grievances in Glendee at one time. The lower part of the 
glen, which forms a wide valley, once sent its men to swell the ranks of the 
Earl of Mar, who often brought a greater number of followers into the field 
than there are now human beings from Ballater to Badenoch. The extra green 
grass on some of the little hillocks tell where their homes had been perched, 
and the foundations of their houses may sill be traced, in confirmation of the 
theory. Desolation, like the plague, has crept over all these Highland glens. 
Appropriation clauses have been passed. Churehes have been supp’ , and 

\j Parishes united until some of the latter are now larger than a lowland county. 
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The parochial church of Crathie, where her Majest 
during their residence at Bal 

the Dee; but they are 
one direction. The most curious of all the deserted 
glens are the abandoned churchyards. 
of the dead falling rapidly into ruin. 
trere is extinct, removed into the large towns, or located in the distant colen‘es. 
The sheep first expelled the men, and now the deer have driven out the sheep. 
The estates are entailed; many of them are heavily burdened. Some of them 
are under trustees. Oreditors and life-owners ali 

all that it can be brought to yield without outlay, and of the latter very little 
is requisite to form a Highland “ game preserve,” or a deer forest. The people 
have to be removed, and the country soon becomes wild and lonely enough to 
be agreeable to the fastidious tastes of the deer. 


conduct latterly to that country, supplyin 
gradually increasing difference between t 
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moral, is eighteen miles 
in the parish, whieh we believe, extends forty miles 


ike desire to tear from the land 


lt is pleasant to find Tait, while devoting himself fairly to the 


current topics and general literature of the day, not forgetting the 
peculiarities worthy of notice in Scotland itself. The article is 


pleasant to read, aud the whole number of the magazine worthy of 


its predecessors. 


rm 
Tue Ecrectric Review. 


Tue chief article of interest in this review, is “ Ireland under the 


legislation for [reland, and vehemently condemns the whigs for their 
another indication of the 

whigs and the Protestant 
dissenters, of whom the Eclectic is the organ. The writer of the 
article, like all the dissenters, is strong against the plan of attempting 
to govern Ireland by payimg the Catholie priests, and stands up 
stoutly, as all the liberal party were formerly wont to do, for extend- 
ing freedom to Ireland—giving her self-government and abolishing 
the church establishment. It may be as well for those whe contem- 
plate paying the Catholic priests,and who know they must ultimately 
defer to general opinion, to study in the pages of the Eclectic the 
views of a large body of influential dissenters. 





Tue History or Penpewnis. By W. M, Tuackxeray. No. I. 

Bradbury and Evaas. é 
Mr THackeray’s new novel, “ Pendeanis,” begins well, though not 
at the beginning. It is like a drama, in whieh, for the sake ot pre- 
serving the unities, the plot commeuces as it were in the middle, 
and a narrative of what went before is supplied by some of the par- 
ties. Pendennis promises us a rich store of characters, meek Christian 
ladies, retired soldiers of various descriptions, authors struggling with 
difficulties and burning for fame, vulgar stupid men on town, curates 
and rectors, &c. &c., all brought out in strong relief bya few broad 
but easy strokes. The hand of the master, that imparts life aad 
reality by a single touch, is visible in every page. We can tell 
nothing of a story which is not yet told, but we can give a specimen 
or two of Mr Thackeray’s present manner, which has lost nothing 
of its former grace. Have is 

A PICTURE. 

One fine morning in the full London season, Major Arthur Pendennis came 
over from his lodgings, according to his custom, to breakfast at a certain Club in 
Pall Mall, of which he was achiefornament. As he was one of the finest judges 
of wine in England, and a man of active, domivating, and inquiring spirit, he 
had been very properly chosen to be a member of the Committee of this Club, and | 
indeed was almost the manager of the institution ; and the stewards and waiters 
bowed before him as reverentially as to a Duke or a Field-Marshal. 

At a quarter past ten the Majorinvariably made his appearance in the best 
blacked boots in all London, with a checked morning cravat that never was 
rumpled until dinner time, a buff waistcoat which bore the crown of his sovereign 
on the buttons, and linen so spotless, that Mr Brumel himself asked the name 
of his laundress, and would probably have employed her had not misfortunes 
compelled that great man to fly the country. Pendennis’s coat, his white gloves, 
his whiskers, his very cane, were perfect of their kind as specimens of the costume 
of a military man en retraite. Ata distance, or seeing his back merely, you would 
have taken him to be net more than thirty years old: it was only by a nearer 
inspection that you saw the factitious nature of his rich brown hair, and that 
there were a few crow’s-feet round about the zomewhat faded eyes of his hand- 
some mottled face. His nose was of the Wellington pattern. His hands and 
wristbands were beautifully long and white. On the latter he wore handsome 
gold bettons given to him by his Royal Highness the Duke of York, and on the 
others more than one elegant ring, the chief and largest of them being em- 
blazoned with the famous arms of Pendennis. 

He always took possession of the same table in the same corner of the room, 
from which nobody ever now thought of ousting him. One or two mad wags 
and wild fellows had in former days, and in freak or bravado, endeavoured twice 
or thrice to deprive him of this place; but there was a quiet dignity in the Major’s 
manner as he took his seat at the next table, and surveyed the interlopers, 
which rendered itimpossible for any man to sit and breakfast under his eye; and that 
table— by the fire, and yet nearthe window—became his own. His letters were 
laid out therein expectation of his arrival, and many was the youny fellow about 
town who looked with wonder at the number of those notes, and at the seals and 
franks which they bore, If there was any question about etiquette, society, who 
was married to whom, of what age such aud such a duke was, Pendennis was 
the man to whom every one appealed. Marchionegses used to drive up to the 
Club, and leave notes for him, or fetch him out. He was perfectly affable. The 
young men liked to walk with him in the Park or down Pall Mall; for he 
touched his hat to everybody, and every other man he met was a lord. 

Mr Pendennis, the father, is just dead, and his son, the hero, 
brought home from school. The interview referred to in the follow- 
ing passage is between him and his mother. 


A SERIES OF REFLECTIONS. 

What passed between that lady and the boy is not ofimport. A veil should 
be throwr over those sacred emotions of love and grief. The maternal passion 
is a sacred mystery tome. Whatone seessymbolized in the Roman churches 
in the image of the Virgin Mother with a bosom bleeding with love, I think 
one may witness (and admire the Almighty bounty for) every day. I saw @ 
Jewish lady, only yesterday, with a child at her knee, and from whose face 
towards the child thereshone a sweetness so angelical,that it seemed to form a sort 
of glory round both. I protest I could haye knelt before her too, and adored 
in her the Divine beneficence in endowing us with the maternal storge, which | 
began with our race and sanctifies the history of mankind. 

So it was with this, in a word, that Mrs Pend:-nnis comforted herself on the 
death of her husband, whom, however, she always reverenced a3 the best, the 
most upright, wise, high-minded, accomplished, and awful of men. If the | 


Whigs,” which forcibly sets forth the miserable abortion of all our 
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Consoxs. 

women did not make idols of us, and if they saw us as we see each other, would 

life be bearable, or could society go on? Let a man pray that none of his Money 

womankind should form ajust estimation ofhim. Ifyour wife knew you as you ot 
86 
a] 
86 


Saturday ... +++. 
are, neighbour, she would not grieve much about being your widow, and would 


Monday o+.-+008 
Tuesday .+...000 
Wednesday ...... 
Thursday... eeeere 
Friday .++-s-sevee0 


at | 


ve lam out very soon, or perhaps not even take the trouble to 
on O Whereas Helen Pendennis put up the handsomest of memorials to her 
husband, and constantly renewed it with the most precious oil. . 

The style is for us oot the less pleasing for being occasionally 
homely, though we could wish Mr Thackeray would leave out one 
or two long parentheses, which make passages dull and dragging that 
are otherwise easy and spirited. 


eee ceees 


encece enerereee 


"Closing son 
last Friday 
865 ¢ 


40 3 cele 
188 90 eee reeeee 


233 7 ecvceeece 
223 33 
Portuguese 4 per Cents were 24 5 
Mexican 5 per Cents sccssersceee 219 2 
Dutch 23 per cents eee eee eee renee ee 
——- EPOT COTES .ccrceccrescrsecee ene 


The price of railway shares has not ost “P, as was ex 
from the publication of the accounts of the different companies, 
It has undergone a marked decline; and even the North 
Western have gone back to a lower figure than they were at on 
this day fortnight. The publication of the accounts probably, 
on the whole, checked, as it did at first, the downward tendency ; 
but its beneficial effects cannot counteract the unfavourable opinion 
—————eEE—weee—e——— which capitalists have formed, though it can, we su » be only 

To Readers and Correspondents. a temporary opinion, of this species of property. e have else. 
45° Communications must be authenticated by the name of the writer. where stated our opinion concerning the railways as a permanent 
investment for capital, and over that, founded on broad and plain 
facts, a temporary decline in the price of shares can have no in- 
fluence. The following are the closing prices of last Friday and 
to-day :— 


8 per cent consols, account ... 

—_ as MONEY... cee 
33 per COTS .orccccccccccseccscocess 
8 per cent TEAUCEA .ecccrcceseeees 
Exchequer bills, large .ss-erese 
Bank ecveecececss cee eee coccee 
East India stock ..++cccsess see eee 
Spanish 3 per Cents ....-reseeeeees 


BOOKS RECEIVED. 

Mary Barton. 2 Vols. Chapman and Hall. 

Licuts AND SHADOws or Loxpon Lira. By THomas MILLER. 
reas Novembe 

Bankers’ Macazine. November. 

Tur WomeEN or tHe Revoturion. By Mrs Evxet. 2 Vols. John Chapman, 
Strand. 

Guareen's MeEmorrs oF HIs OwN T1mB. 1 Vol. John Chapman, Strand. 

Tue History or Bamawatror. By SHanaMeT ALr. | Vol. James Madden. 

Tue Town. 2 vols. By Leicnh Hunt, Smith, Elder, and Co. 

Sxercues. PartsI.ano lI. Houlston a. 2 

Dr Yeoman on Consumption. Sampson Low. 

RaitwaY Mawacement. A Letter to George Carr Glynn, Esq, M.P. By Joun 
Wuireneap. Smith, Elder, and Co, 

Hoper’s Leesons In CHEMISTRY FOR FARMERS AND TEACHERS. Sims and McIntyre. 

Wuson’s Bartiso Inpra. Vol. 11].—Mitt. Vol. 1X. James Madden. 
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Carrars Wituis’s Weekty Tasies or EMPLOYMENT AT MANCHESTER were copied 
from the Manchester Guardian, and were regularly published in the Economist 
as long as they were published in that journal. The purpose for which they were 
originally compiled having been answered, the police authorities of Manchester 
have ceased to collect the information weekly, and it is no longer available. 
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RaILways. 
Closing prices 
last Friday 

117 19 


The Bankers’ Gazette. 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Saturday, the 1th day of Nov. 1848 :— 
ISSUE DEPARTMENT. 


a he 

Notes issued .--cccosscrsesesesereees 26,961,205 | Government debt ececoccccseeeeroee 11,015,100 
Other Securities........» eseose 2,984,900 
Gold coin and bullion .......0+++. 12,453,296 
Silver bullion O08 O08 SOF FEL eeE ORE SOF Eee 507,909 


26,961,205 


Closing prices 
this day 


London and North Western... 
Midland Counties ...cccecececerses 


Pier 


York and North Midland _eeenee 
York, Newcastle, and Berwick 
Original Newcastle & Berwick 25 
Lancashire and Yorkshire...... 
North British ......scsecsscsereees 
Edinburgh and Glasgow ...... 
Hull and Selby....0cseerreeeceeees 
. Lancaster and Carlisle .....006 4 
. North Staffordshire.........cse+«: 
Birmingham and Oxford eeeves 
Birmingham and Dudley...... 
Caledonian O00 cee eee eeeeessereseces 


seeeescee 
eereeeeee 
eeeeeerce 
eeeerecee 
bee cecces 


eecegeces 
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26,961,205 
BANKING DEPARTMENT. 


eeeeeeeee 
eeeeeecee 


. & 

Proprietors’ capital. .....+0+-sees0--. 14,553,000 | Government Securities, includ- 
BROS ccccccasectocsscosqncnscereesocene |S MIB TES ing Dead Weight Annuity ... 13,329,012 
Public Deposits (including Ex- Other Securi 10,758,237 
chequer, Savings Banks, Com- WROGOS ceceveccccccccccccccbecoccccccece 6B 004 875 
missioners of Nationa! Debt, Gold and Silver Coin ...corssesee 717,559 
and Dividend Accounts) ...... 4,038,270 
Deposits ..-.000--seresesereee 10,648,047 
Seven Day and other Bills ...... 1,041,621 
33,699,683 

Dated the 16th Nov., 1848. 


Silbaniaicinemeioh ine nas 


Great Northern of France. .... 


+ z a 
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67 
74 63 dis. 


Dutch Rhemtads  cecoccescese cesses 


33,699,683 eocececes 
M. MARSHALL, Chief Cashier. 


THE OLD FORM. 
The above bank accounts would, if made out in the old form, 
present the following result :— 


Liabilities. L. Assets. L. 
Circulation ine. Bank post, bills 19,107,951 | Securities ....ccccoscsssssessesesseee 23,034,249 
Public Deposits ......ccccorsessceces 4,938,270 | Bullion.ccccoscssseccssessecesesessecess 13,678,764 
Other or private Deposits......... 10,648,047 


FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 
Latest Rate of Exchange 
Date. ov London. 
OT eae £25 474 


25 40 
1.25 55 to 25 574 


Be ena 


PRE ROE TS AE NT A ERE NE TER 
By Si th A MOE pte » oe 
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secose Sight 

1 month's date 
3 - 

3 days’ sight 

2 months’ date 
8 days’ sight 

2 months’ date 
3 days’ sight 

3 months’ date 
3 


Paris eovesesessooees NOY, 


Antwerp ceorsecoseee —~ 14 aecone 


Amsterdam .... — 10 vsoon { 


Hamburg owen — 10 seoon { 
. E FRIDAY NIGHT. St Petersburg 1. — 1 seseve 
Tue preceding accounts, compared with those of last week, Rigdeossssesereeeeene Sept, 23 sovsee 
exhibit— ones grmreeee Nov. 9 anaes 
A decrease of Circulation ie OW YOrk secsssere Oct. 31 cover 
- ‘anant jae bend’: TaMaica vvee vee 
An increase of Securitiesof ... 
An increase of Bullion of...... 
An increase of Rest of ....00+ 3,729 
An increase of Reserve Of....00+++000+ evevsccese oe 758,966 
The bullion in the Bank, it will be seen by the above returns, 
increased again last week by the sum of 271,211. At the same 
time there was a considerable decrease of circulation—494,637/, 
and an increase of reserve of 758,966/—all indicating increased 
means in the Bank; while a diminution of private securities of 
47,3241, and of private deposits of 147,348/, indicate a slight de- 
crease in its business, and probably a slight increase in the business 
of the private banker and bill discounter. The increase of the pub- 
lic deposits is very large, 1,422,6431, owing to payments on account 
of the revenue. In securities there ia a censthonhle increase, and 
a small increase in the Rest. The principal features, however, in 
the returns are the increase of bullion, and the decrease of circulation. 
The value of money has not undergone any change, and confidence 
does not increase amongst those who have money to lend. First 
class billscan be readily discounted at 2) per cent, while for money 


33,794,268 37,213,013 
The balance of assets above liabilities being 3,418,7451, as stated in the above accounts 
under the head Rest. 
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eoeree 8 —_ 
evesee 60 days’ sight 
encece 30 = 

eeeree 60 
eeeree 90 
cccess 90 
esveee 60 
eeeeee 60 
soeree 60 
ecceee 90 
esecee 60 
eerece 0 = 

evseee 30 days’ sight 
3 months’ 


SMT AEE RING LEA OEE EGOS 


RO ag 


Pa Ris a Cit tn, She hii OO: ORE 


8 to 84 p. cent pm 
2 per cent pm 
1% per cent pm 

Havana 23 15 ; tp ane 

eee cereeeees — 3 eereee to 6 r cent m 

Rio de Janeiro... Sept. 12 ...... 23) , 

Bah 234d to 25d 


A cvcccececcececs = 23 eoceee 
Pernambuco esos — 29 eeoree 2244 to 23d 
erreee 433d 


Valparaiso ......... Aug. 30 
oe —-«-408A to 414 


Ae hae 


see £494,637 
eve 1,422,643 
147,348 
513,176 
271,211 


8 secooe 


Buenos Ayres ... Mar. 
Montevideo eee Feb. 20 ereece 
Mauritius eeeeeeece July 4 eCteee { erence 
eccoce 6 —_ 

{ sssoee 30 days’ sight 
6 months’ sight 
6 — 
30 days’ sight 
30 days’ 
3 months’ sight 


evceee 6 


OP Seep ree 


ob as HED 


Singapore eeereecee Sept. D scccce 


Ceylon sesecssroree AUG. 15 sovsee 
Hong Kong soveee = 30 sereee 


Bombay... Sept. 


4s 34d enceee 


3sl0gdto4s2a 
Is 844 to 1s 83d 


15 ccocee eee 
3 9 9-16d to Is 99d 
is 91ito 1s9 5-8d 


36 11d to 4s 0d 
4s 2a 


OA ssw 
py 


os 
re. 


6 —_— 
essere 10 months’ date 
6 months’ sight 


6 —_— 
days’ sight 


Calcutta....corccsee — 7 eeeeee 
CANtON sesssoseeeee APtil 28 cersee 
Manilla ...ssce00 July 15 seven { 


eoreee 


on call not more than 2 per cent can be obtained, and it is difficult 
to at that. No alteration of any importance has taken place 
in the bullion market, and the quotations of the value of silver con- 
tinue the same. 

The price of the public securities has had a tendency to rise 
Se ae week, and concluded at a higher figure than last Fri- 
day. business done, however, has been very little, and the 
a may be ae as more oe usually dull. — following 
are ing an ng prices of the princi ublic securities 
— y of the week, a the closing prices last Friday and this 

i 


FOREIGN EXCHANGES. 

TuEspay, Nov. 14.—Hamburg, Holland, and St Petersburg were 
but little inquired after, and ont partly worse than last post. Por- 
tugal, Italy, Frankfort-on-the-Muine, Vienna, and Trieste obtained 
better prices. Spain and Paris unaltered. 

Faivay, Nov. 17.—Notwithstanding the higher quotations from 
several continental places, foreign bills were not obtainable to-day on 
more favourable terms; for some pl on the contrary, better 
prices than those of last post were submitted to—for instance, for 
short Paris, Belgium, and Frankfort-on-the-Maine ; other ex 
were unaltered. Spain and Portugal scarce, and much inquired for. 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 


Mon Tues ; Wed Thur Fri 


- isn 9 188 ies igs 

3 per Cent Reduced Anns. ..'8! oti 5 2 

3 perCent Cousols Anns, ... ee : 64 ve 

3 Cent Anns., 1726 - one one one eee | one 

3} perCent Anns. .. /855 § 85% 4 sg” ‘ssa 86 5E 7 55 
ew 5 per Cent... ove oooh } 
































Bank Stock, 9 per cent ove! 





Long Anns. Jan. 5, 1860 —... 84 | Le: 9-16 $8 9-16 as 9-16 a8 

Anns. for 30 years, Oct.10,1859| .. |. (8 5-16 8 8} 5-16 
Ditto Jan. 5, 18608 11-16 | a be «= 8-106 : 11-16 
Ditto Jan. 5, 1880)... e eo oo [we | ww 

India Stock, 104 per Cent ++ 2353 o- tal vm 236 234 ie 

Do. nents per Cent 100/378 p | we [868388 we 878 Dae 


under 10001 ... 37s 34s pie Ste 9 30 ia rant aaa P 
South rd Stock, 34 per Cent eee -~ 


Ditto Old Anns., ¥ perCent| a. rk 's2 exe ws one 
Ditto New Anns.,3perCent| .. | ov we ove ove eee 
8 perCent Anns., 1751... | oe ne ove ove ove | ove 
Bank Stock for acct., Dec. 12.. wee | eee one eee } eee eee 
3p Cent Cons. for acct, Dec. 12 86§ 868 (S68 2 (863 3 863 968 i 


india Stock for acct.. Dec. 12.. eee eee 

Canada Guaranteed, 4 per Cent)... ooo | one a son 

Excheq. Bills, 10001 24d (40s p 408 p 408 438 p 40s dis p 39s dis p 38s Zs Pp 
D a «» 408 p [40s 438 p 40s p (39s 41s p 38s 41s p 
Ditto Small _ «» 4083p (408 435 pi0s p 39s 4ls p 38s 4lsp 
Ditto Advertised — 


oon eee eee aoe wee one 


COURSE OF EXCHANGE. 
Tuesday. Pridzy. 









Pri 
Time printes Prices negotiated printed Prices negotiated 

















25 85 | 25 80) 25 85 | 25 95 | 25 774 25 824 


on on ’Change. on on ’Change. 
*Change. ‘Change. 

Amsterdam ... oe} 3 ms 12 33, 12 23; 12 29) 12 i 12 4 12 3 
Ditto at sight eve _- 12 1 12 12 12 1 12 12 1 
Rotterdam ... «| short | 12 12 af} 12 3) 12 4] 123 2 12 3% 
Antwerp eee +«| 3 ms 2590 | 2585) 2590) 2595 | 2585 | 25 90 
Hamburg mcsbanco) — 13 13 13 112] 13 12 13 13 13 119) 13 12 
Paris, 3 days sight ...| short | 25 60| 25 52j| 25 574) 25 65 | 2550) 25 55 
Ditto eee «| 3 ms 25 85 25 80 | 25 85] 25 95 25 75 25 $0 
Marseilles... oo} = 25 85 | 2580] 25 85 25 95 | 25 ry 25 824 






1293 | 121g | 122 122} isis 122 
Petersburg sil. rbd 364 364 364 364 36§ 
Berlin wo dol. 629} xe - 629} ua a 
Vienna ~—... eff. fol 3ms | 1130| 1112] 1115 1136! 1115) 11:18 


Trieste ee 0, 11 30] 11:12) 11157 1130) 11 15 | 11 18 


Madrid coo eee 463 47 47 463 47 — | ath 
Cadiz wo oxen 48 484 48 48 48% 48 
3210 | 82 32°10} 8230)°'32 | a2 5 


Leghorn ove ese 
Genoa 26 20 26 15 26 20 26 25 26 15 26 20 


PETSttittid 


Naples ove oe 384 39% 394 384 393 39} 
Palermo eco eve 115 p.oz| 116¢ 117 115 p.0Z| ace ots 
Messina i a 115 1164 | 117 115 a 
Lisbon ooo ++-/60 dt} 51% 51g 52 514 515 52 

Oporto eee oe 514 528 524 518 523 ooo 
Rio Janeiro ... eee 22 ove ooo 22 oes ove 
New York .. ove 48 ove ee 48 eco ose 


FRENCH FUNDS. 





| | 
Paris ee Paris | rondon | Paris | London 
Nov. 13, Nov. 15, Nov. 14 Nov. 16 16, Nov. 15, Nov. 17 


| 
c. F. C. PF. Cc. 

















F. Cc, vr. Cc. Fy. C. 


5 per Cent Rentes, div. 22 = 
wd syn Fagen } 6i 35 | ow. | 63 60 } a 
Exchange eee eee eee eee oe eee eee eee | eee 
43 ire Cont Rentes = os eee ove eee one eee ove | ove 
ananae 2 ooo z ax ove oo eee es eee | ove 

r mt Rentes, div. 
une a 22 December }i 4 ~ a1 0 a 41.20 | we 
B a div, 1 J woe on -~ - eee eee 
an ares, div, 1 January 

eter a } 1335, © | so f}805 ©} ceo 1820 0} ose 


Exchange cn London 1 month| 25 52) sx. 25 47)! oe 25 47} ase 
c Ditto 8 months 25 40 | ae 5 40 ae 25 40 oe 


PRICES OF FOREIGN STOCKS. 
| Sat | Mon | Tues| Wed | Thur| Pri 
aaa 








Austrian Bonds, 5 per cent. 10 gu, p. £ st. ove ove eee 


Brazilian Bonds, 5 per cent «.. one oe oo oo 6) ove 
Ditto New, 5 per cent, 1829 and 1839 oes ove eve ooo ove 
Ditto New, 1843 one eee eee 


Buenos Ayres Bonds, 6 percent s+ 

Cuba Bonds, 6 per cent oe ove 

Chilian Bonds, 6 percent... one 

Ditto3 percent  «.. ove vee 

Danish Bonds, 3 per cent, 1525 eve 

Dutch 24 t per cent. Exchange 12 guilders ... 
0 


ne ina se - 
| 


wo | ome | wee fee 


me Naa 








| | 
Equador Bonds... ss. = oes we a as 
Grenada Bonds, | per Cent ... eco = ove} cee 184 | owe ove | one eee 
e a ue 7s ooo oo 28 | eee oe) one ese 
reek Bonds 1824-25, 5 percent + ooo] ene ooo | eee ove 
Siaaiann boeretn, 1008 or ae a1 4 214 ‘oud 4 214 # 21h 2 


Peruvian Bonds, 6 per cent ... ove coo] eee 

Portuguese Bonds, 5 per cent eee woe] vee 
Ditto 3 percent a ove ove ove (229 
Ditto4 percent .. eve eve a 
Ditto Annuities; 1855 eee ove coo] eee eco eee oxo 

Russian Bonds, 1822,5 p cent,in £ sterling} ..- sve 985 94 993 9 995. ne 


| wee (83 6h 36g 5 sb | = on 
loot 
Spanish Bonds, 5 per ¢ div. from Nov. 184011 ni ‘lg lid i 


 loai'sy 23" | legs” 
Soa GeeSth sew. RTs 


234 





Ditto ditto 1838-39-1840) «+ ooo oe eee eee oe 
Ditto ditto ditto 1842) as eee | eee eee eee ove 
Ditto citto ditto 1844 ore eee | owe eee oe oe 
Ditto ditto Gitto 1847} on | ow | coe | ove | one oo 
sae a ditto Gitto 1848) we | os woe | ee | a a 

tto jupons eee oe ooo] one ooo | tee eee eee eos 
Ditto Passive Bonds. we we wee] ane ooo oe io} = 
Ditto Deferred ove ove ve ove 


Ditto 3 per cent Spanish Bonds ... ou ese 934 3 235 28 - ai" 3 23% r2 on 
Venezuela 2} per cent Bonds ooo ese| one ove 
Ditto Deferred wee 
Dividends on theabove} payadiein London. 
Belgian Scrip, 24 per cent 5 see one 
a Bon per cent ... ee ee) oe 
Dittod per cent, —- 12 guilders ... i. 


ot ost oe 
| at Sais 8 fie 
= [a | a 
wo 0 | wm 0 88 
per cent Certificates oo tte 694 69} 70/70 a 
Russian’ etallic, 5 per cent. Ex. 3s Id ... 


oe 
ove 


LATEST PRICES OF AMERICAN STOCKS 





Amount in 
Payable.| Dollars. 

















United States 





ab emit 61 eh le . 
Alabama .. — axe Sterling 5 | 1858 000,000 - Jaye 1 
ae > ae: a cee {isec} 11,600,000, sin | 
Illinois a eco ooo «« 6] 1870 | 10,000,000) as st 401 
Kentucky we wee wwe 6 | 1868 | 4,250,000) on 1899 «99 
Louisiana one Sterling 5 — 1,800,000 wu 
1 
— 5 {isso} 7 000,000 Feb. and Atg.\85 xd 
evita. eve ive . re 3,006,000 Jan. and July, r 
assachuse ove ter! 3,000,000 April and Oct. 94 
Michigan. wm se sw 6 | 1863 | 5,000,000 Jan. and July| : 
Mississippi = “Sterling 5 | {18°29} 9,000,000\May and 
1861 
_ 6 | {198 5,000,000 Mar. and tn 
New York owe oe ee 5 | 1858 | 13,124,270} Quarterly 
Ohio ove eee ooo oe 6) — 19,000,000\ Jan. and fan 
- 6\{; sao} 6,000,000 - 
Pennsylvania 2. we wwe 5 ere} 41,000,000 Peb. and Aug. es 6 
South Carolina «2. se « 5/| 1866 3,000,600! Jan. and 7 
Tennessee eco eco oe 6 | 1868 3,000,000 
Virgima ... o- 6 { 1857 | 7,000,000 - 
United States Bank Shares ove 1866 | 35,000, - « 3 
Louisiana State Bank ... ew 10 | 1870 2,000,000 — i i 
BenkefLouisiann.. — 8| 1870 | a'e0nc00 80 = | 
1860 
New York City .. se oe 5 {iss6} 9,600,000; Quarterly 
185 
New Orleans City ooo = owes « S| 1868 1,500,000|Jan. and July| 
Camden & Amboy R. R. Bond 6/| 1864 | £225, 000) Feb. and Aug. 


Exchange at New York al 








INSURANCE COMPANIES. 





















































1,038 145s psh East Country ose 


6. of | Dividend | Names. | Shares.| Paid, | Pure 
| Soh em 
2,000) 32 10s \Albion eco ose | 500 (50 0 0] 75 
50,000 6! p cent | Alliance British and Foreign es! 100 11 0 O| 17 
50, ,000| 62 Pp cent Do. Marine eee eee ant 100 i; & 0 0 eee 
24,000) !3s 6d psh Atlas ... ove eco eee ove} 50 § 68 13% 
3,000)42 pcent Argus Life .. ss se nee} 100 16 0 0; 10 
12,000\78 p sh British Commercial... 0 ass} 50 5 00 ove 
5,000/54 p ¢ & bs Clerical, Medical, and General Life) 100 10 0 0 | 19 
4,000 32 County eee eee eee «| 100 (10 0 0 ove 
Pe ‘Crown oe wee wee ee] 50 | 5 | 1B 
20,000\6s Eagle ... os eee oes ow} 50 5 ¢ 0! 6 
20,000/5/ p cent English and Scottish LawLife ..| 50 212 6 ese 
4.651|5¢ p cent European Life oso oe} 20 | 20 0 0 eco 
é ,000/42 & bonus Family Endowment Society oe) «=| 4 0 0} oe 
000 61 Pp cent \Freemasons ee ee ee ee oe 2 
1,000000! 61 p cent ‘Globe. eve ove ove oo ow, Stk. | ove 114 
20,000/52 liJumrdian so we = ores wee} (100 | 36:10 0 | 40 39) 
2,400|122 p cent {Imperial Fire coo wees wee 500 «| SO 8 «Ol 812 
7,500|12s \Imperial Life we owe oes, 100 | 10 148 
13,453) (2 sh & bs |Indemnity Marine ...  «. a», 100 ee as 
50,060 eee |Law Fire eee ove ove ow) 100 210 0 ooo 
10,000|1 168 |LawLife ... .. ww « 100 |10 00! .. 
20,000 ooo Legal and General Life... ol 6 200 4% 
3,900) 10s |London Fire eco ooo ooo} 6=88 1210 0 13 
31,000) 108 — Ship we wee ome) 25 | 12 10 0'| 18 
10,000 ooo Marine ove oe 100 i5 0 0 8 
10,000|43 p cent |Medical, Invalid, and General Life 50 200! 2 
25,000! 52 p cent ‘National Loan Fund ove oe} 20 210 0} we 
5 ,000| 8/ p cent |National Life aan? amen MR 6.0 Ot ea 
30,000|5/ pcent |Palladium Life os ooo ooo} |= 80 20 0/| 14188 
ore ose Pelican ore wee tee) nee ove one | 
e» [32 psh &bs| Phoenix ove ove ove eee} eee ose see { 
2,500) 12 5s & bns Provident Life oe ove «| 100 10 0 0}! 26 j 
200,000) 48 |Rock Life... cco ee 5 010 0| 4 
689,220/\5/ pcent (Royal Exchange ... ose coe} Stk. ove | 172 
aan I ttt wane eine ~ am ate one ai 
4,000) 12 6s | Do. Life ose ove ose eso eee ove 
5, pr petite Universa) Life ~~ « mm 10 0 0 | wm 
eco ooo \Victoria Life .. ose eee al 4 0 0 acc 
JOINT STOCK BANKS. 

No. of Dividends : Price 
shares |per annum Names. Shares Paid pr shar 
} | L. L. 8. D.| 

22,500 | ove | Australasia ove ooo 40 |40 0 0 eee 
20,000 | 5! perct |} British North American... ooo} 50 50 0 0 383 
5,000 | 7i perct | Ceylon one ooo ooo ooo 25 (25 0 0 ove 
eee | 62 perct | Commercial of London ... we} 100 | 20 0 0} ave 

20,000 | 5i perct Colonial ... we owe wee, 100 | 25 0 0] oe 
12,000 15/3 peret | Gloucestershire ... eco ose ae ooo ooo 
4,000 | 6/ perct | Ionian eco eee oof 25 | 25 © OF uve 
40,000 | 6/ perct Londonand Westminster. oe| 100 | 20 0 0; 23 
60,000 | 6/ perct ) London Joint Stock oes ese 50 | 10 0 0} ane 
20,000 8i perct | ProvincialofIreland ... oe' 100 (295 © Of BW 
4,000 | 8/ per ct Ditto New ooo eco 10 | 10 © O| = ase 
20,000 | 5 &bns | Nationalofireland ... on 30 @) ws 
10,000 | 64 perct | National Provincial of England 100 35 0 0) we 
10,000 | 52 perct | _ Ditto New «0 | 20 |10 @ 0} ccc 
ose | 53 perct | South Australia ... ose oss 6S iw et «x 
20,000 | 6 ea | Union of Australia oes ew} 25 25 0 0; @ 
8,000 Ditto Ditto enw on 2.30..@1). cas 
60,000 | 6i per ct | Union of London oc oe 50 10 0 UV} 10% 
15,000 | ese Union of Madrid ... oe oe 40 40 0 0 \ ous 
| 
ee eee ee os ee ee yee 
spores cnet Ee 
No. of Dividend | Price 
shares (per annum Names. Shares Paid. pr share 
/ 
i | LL L. 
$13,400 4pcent | Commercial eco ooo os «Otk, | ovo 70 
2,065668! 6 p cent East and West India_... . Stk. eco 118 19 
| 
} 


3,238,201 5peent London ws = ase ane 1034 
-- 4peent | DittoBonds .. 6. i 
1,352,752 4pcent | St Katharine on ooo oe} Stk. eco 724 
500,000 44 p cent Ditto Bonds... ooo 1 
7,000 2pceent _ Southampton ooo oso 


ry ceeeennenannnnannnnennnannnnmaanmnaaanna LL LLL LLL LLL LLL — ——— 


eee Re ghee fee 
3 ie Cs Soe big 


ee aie ie eae 
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MPARATIVE EXCHANGES. ? i 

The premium on na at Paris is 19 per mille, which, at the English a 
price of 3! 17s 10}d per ounce for standard gold, gives an eyo 2 ad 
and the exchange at Paris on London at short being 25°52}, it follows 
gold is 0°41 per cent dearer in Paris than in London. — 

By advices from Hamburgh the price of gold is 436 per mat Lic ne 
the English mint price of 31 17s 10}d per ounce for standard nol ° —= 
exchange of 13°10}; and theexchange at Hamburgh on — a m 
being 13-104, it follows that gold is 0°17 per cent dearer in London 

The. oe of exchange at New York on London is 108} per out. -_ 
the par of exchange between England avd America being 109 ae - 
cent, it follows that the exehange is 1°08 per cent against | on —_ 
but the quoted exchange at New York being for bills at 60 days’ sight, 
interest must be deducted from the above difference. 





The Commercial Times. 


Mails Arrived. 
LATEST DATES. 


On 13th Nov., America, per Britannia steamer, via Liverpool—New York, Oct. 25; 
Halifax, 29. i : ‘ — 
5th Nov., America, per Niagara steamer, via Liverpoo! ~Montreal and Quebec, 

” ot 25 . Newfoundland and Frederickton, 27 ; St John’s, N .B., and Prince Ed- 
ward’s Island, 28; New York, 31; Boston, Nov. 1; Halifax, 3. Via United 
States—Mexico, Oct. 14; Havana, 24. 





Mails will be Despatched 
FROM LONDON 


On 20th Nov. (morning), for GrpraLTar, Matta, Greece, Ion1aNn ISLANDS, Syria, 
Eeypt, Iwpra, and Catwa, per Indus steamer, via Southampton. E 

On 24th Nov. (evening), for the Meprrernanean, Eoypt, Iwpia, and CutNa, via 
Marseilles. 

On 24th Nov. (evening), for Brrrriss Norra America and Unrrep States, per 
Carrada steamer, via Liverpool. 

On 27th Nov. (morning), for Vieo, Oponro, Lisson, Capiz, and GIBRALTAR, per 

steamer, via Southampton. 





WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. l Barley. Oats. | Rye. | Beans. Peas. 





















































Sold... seers] 109,149 | 72,762 20,765 | 204 3,647 | 1,460 

e¢| sé\ sa ea) sal sa 

e, Nov. Iw} 52 0) 33:7 2010} 30 5| 37 2) 49 2 

Weakly overage er:  g| 512) s800| 20 7] ot 1| a7 at ge 7 
- Oct. 2B... 51 0| 32 7 20 4} 2 9/| 37 3) 40 1 

ad — #1...) 517; 32 8 It! 32 4! 3 9! 39 7 

a —  Mascooes 5111) 392 0 20 8} 30 4| 35 2) 39 2 

- — Tu..| 525, 326 2 8{ 32 1/ 35 3| 38 0 
Gixweeks’average w...0 | 51 8) 32 7 20 6} 3010) 36 3) 39 5 
Same time lastyear -.......+.. | 5310) 3210 23 0| 34 4/| 46 3) 47 8 
li etasiatiinatmemetel onmt 60! £0 B6T 30’ 3 0] £0 











GRAIN IMPORTED. 

An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principa! ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Nov. 8, 1848. 


Wheat | Barley ~ 












































yt xm : Indian | Buck- 
and ats and Rye an | corn and wheat & 
wheat | barley- | catmeal ryemeal Peas | Beans Indian- buck wht 
flour | meal meal _ meal 
qrs qrs qrs qrs_ | qrs qrs qrs | qrs 
Foreign ... | 85,161 | 20,130} 15,198) 1,267 | 10,625) 4,647 13,520) ... 
Colonial... | 4,327) ee er ie) PO kas 








} ' 
SS 


Total ... | 89,488 | 20,120} 15,198) 1,267 | 10,625} 4,647 13,520)... 
Total imports Of the week ....c.cccssscrsssssersesesersssesereesee! 54,878 GTS, 





FRIDAY NIGHT. 
The corn market has ruled dull during the last week, and the price 


of wheat declined on Tuesday from Is to 2s per quarter, and conti- 
{ nued at the same rate on Friday. The large importations we noticed 
last week, and the favourable weather we have had for sowing for the 
last ten days, have checked the previous tendency to arise in the 

rice of grain. The London markets have been abundantly supplied 

th with foreign and home grown corn, and the accounts from the 

various provincial districts all concur in a similar statement, and show 
that in the week prices have had a tendency to decline. 

A somewhat more active demand has existed for sugar for refining 
during the week, but otherwise the colonial markets have not been 
buoyant. The sales, indeed, continue to be large, without any mate- 
rial alteration in prices. The price of coffee continues steady, and 
the sales for consumption undergo no diminution. 

From the manufacturing districts we are happy to say that the ac- 
counts this week are favourable. At Manchester the symptoms of 
returning confidence are not to be mistaken, and a considerable in- 
crease of business has been done. A greater increase is expected, 
and stocks being light, a rise in the prices is confidently looked for- 
ward to. The large importations from the United States and other 
countries are beginning to be followed by the usual consequence, an 
increase of exports. ‘The manufacturing districts begin to feel the 
increased demand, and people expect a still further improvement. 
Nothing is required, we believe, but the restoration of internal tran. 
quillity amongst our neighbours, whose late political commotions 
have forcibly illustrated the close connexion which exists between 


their best interests and our own, to impart to our manufactures and 
our commerce all their usual activity. 


we 
ae 


THE ECONOMIST: 





[Nov, 18, 


OF COLONIAL AND FOREIGN 
WOOL. 
CoLontat and Foreign Wool, imported into London, Liverpool, and Hutt, 
0 the \st of January to the ist of Nov , in the years 1847 and 1848, and the tote 
ports, including Bristol and Leith. 


MONTHLY STATEMENT 





Totals, inc. 
Leith, 
uo~snajaiineunl cnmmapiiiiaeliedt te 

1847 | 1848 | 1847 , 1848 | 1847 , 1848 | 1847) leap 


Bags.| Bays. Bags. Bags.| Bags | Bags | Bags 
36149) 42247, oe | oe | Saree aa’ 


Liverpool, 





London. | 





Colonial. 
New South Wales wsrcoces 


Van Diemen’s Land ...... | 15779, 16493, «+ | ae | oe | oe | 15779) 16593 
P. Philip & Adelaide ...... | 28274) 38603, 3761 4968). } . | 32036) aaa 
Cape of Good Hope....-.... | 12067) 10327) | 85 at mya) 12152) tort 
East Indies sccccocorssseocce | 2803) 5220) 3947, 9283 1 75) 675k) 14568 


Total Colonial .....+.00++++ 
Foreign. 


y oceans seeenesseese eee 


"95072 112890, 7793 1 1] 75102866 127599 
} | 
6671] 8452) .. |  2| 80677) 82602 38685] aisae 





















im sessennsessensene 3252} 6643) 30 —G| BO7) «8789, Gag 
eee ed 14074| 5319) 39674 42972) we | one | 64648) 4829] 
Barbary and Turkey ...... 1844) 1686, 2206 1027 one eas 4050) 2713 
SYTIA cscccccerecessseneesecsranme | eee a a a oe. me | = bs 
Trieste, Leghorn, &C.... +e 318) 467) aon om 301 
Ce esac take. awe 1 92) 146, 892) 367 
United States .s..000. oa0-+ 18, on, 4 2596) . 281) w- wn | 1544) gl 
BUMALY serscassersscsssvenaces | 2654 2541) 1582 771) 439) 338 4675) 3669 

Babel scicinnsieen vs oe iidanid | 26493 138984 57227, 62880 32546| 28071 217533.235740 


nna 


MONTHLY STATEMENT 


TOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
mae SIX PRINCIPAL MARKETS OF EUROPE. 


























SUGAR. 

Nov. 1, 1845 1846 1847 is 
cwls ewts cwls ewts 
ae. « «lt 70,000 | 117,000 | 280,009 
Antwerp i ws | 111,000 68,000 | 72,000 | 100,000 
Hamburg .. on ow» | 160,000 140,000 130,000 185,000 
Trieste nee eas ag 106,000 172,000 160,000 148,000 
Havre a oe «| 95,000 9% ,000 100,000 | 175,000 
| 02,000 546,000 579,000 | 838,000 
England s.. ove es | 1,059,000 | 1,859,000 | 2,377,000 | 2,462,000 
Total ‘as - w- | 1,661,000 | 1,899,000 | 2,956,000 | 3,300,000 
Total in G. Brit. of Col. sugar 771,000 | 867,000 | 1,579,000 | 1,712,000 

} | | 
Total Foreign Sugar... ++ | 890,000 | 1,032,000 } 1,377,000 | 1,588,000 ; 


* In first hands only ; in all other places in first and second, 





Valuein the first hatf of the month of Nov. in London, per ewt, without the Duty. 


8 Bowe 6. ae 2 6 He € Aue 

Musco., E. and W. India # cwt|35 Oto 0 033 Oto 0 022 Oto 0 023 Otod Oo 
Havana, white oe evel 0 389 025 0 31 026 0 30 026 0 32 0 
oe yellow and brown ../25 0 32 020 0 24 018 G 25 016 0 23 0 
Brazil, white so (25 0 30 022 0 27 021 0 26 018 0 23 @ 
— yellow and brown oe}/22 0 25 020 0 22 047 0 20 O14 O 17 O 
Java oe eve +/23 0 88 020 0 38 O18 O 30 O14 0 2t 0 
Patent, crushed in bond ./34 0 35 032 6 O O29 6 30 626 0 27 O 


The stocks of foreign sugar on the continent of Europe, as above, are larger 
than they were in the beginning of last month ; in England, however, they are 
smaller. On the whole, they are but little altered. In comparison with the 
two preceding years, there is but a slight difference in the stocks; they are, 
however, at present, twice as large as at the corresponding period in 1845. Of 
British plantation sugar, the quantity now on hand is iarger than at the same 
time in any of the last three years. 

Since the middle of last month no material alteration has taken place in the 
value of any kind of sugar. Foreign descriptions are now cheaper than they 
were at corresponding periods ever since 1845, British plantation kinds likewise, 
excepting in 1847, when the value was equal to what it is at present. 

The imports in this country during the month of October fall short of the 
quantities arrived in October 1847 ; whereas, in the continental ports, they show 
an excess. 

In England the deliveries for home consumption during the first nine months 
of 1848 are 4,887,960 ewt, against 4,580,491 cwt in 1847. The clearances of 
foreign sugar for export have likewise been extensive, and for good qualities 
full former rates have been submitted to. In floating cargoes the transactions 
were, of necessity, but to a limited extent, few only having appeared in the 
market. The prices paid were—for Bahia, white, 19s to 208; brown, 16s 
to 16s 6d; for Ilavana, brown and middling yellow, 17s 6d to 19s 6d per cwt. 

With regard to the crops in the West Indies and in Brazil, the last accounts 
are again, almost without exception, more favourable than before ; and it is now 
likely that the supplies from those quarters will, in the year 1849, be quite as 


large as in 1848, Java and Mauritius, however, are likely to yield less, partly 
in consequence of unfavourable weather. 








COFFEE. 

Nov. 1, 18450 |CdSKGC,ti«iAT 1648 
SE 

cwls cwts cwts cwts 

Holland* ... ae , 525, 00 568,000 314,000 416,000 
Antwerp... ba sd 203,000 48,000 92,000 132,000 
Hamburg ... ae . 150,000 130,000 125,000 150,000 
Trieste... re , 57,000 64,000 60,000 85,000 
Havre on one . 21,500 2,000 34,000 53,000 
England .. bes ‘ 420,000 444,000 312,000 406,000 
smasmmintgaepeninaiiintalcantihlipestiititininsmapaes’ —— 

TE ccicsiiniiitinnitiiiinsiinaitisni 1,277,000 1,282,000 937,000 1,242,000 


* In first hands only ; in all other places in first and second. 


Value in the first half of the month of Nov.in London, per cwt, without the Duty. __ 
jad sd@@sdedsedsdsadasda 
Jamaica,good to fine ord. Peowt!44 CtohO 036 Otos0 0/30 Oto36 0/28 otosl 0 
Ceylon, good ordinary 47 0 49 037 0 38 01384 0 C o 0 8 
Brazil, good ordinary (32 0 33 031 0 32 O29 0 30 0 26 0 
St Domingo, good ordinary ...'31 0 32 030 6 $1 0129 0 30 0 2 0 
In Holland—Java,gd.ord-P4kil. 22 cts 19} cts 19} cts 16 ets 


4&5 


ooo 


The above tabledoes not exhibit any material alteration in the total stock 
since the commencement of last month, but the surplus, as compared with the 


year 1847, the only one of the last three in which the steck was smaller than at 
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Sic 20 pe ae further reduced. The excess is now but 305,000 cwt., or 

n yalue of foreign coffee is now from 15 to 30 per cent. cheaper in 

any of the hove igi fringe years, and British Plantation Kind have expe. 
a still greater depreciation. oe ee 

* For export we have noticed a moderate demand in our markets for the last 
few weeks, yet the kinds suitable for that purpose must again be quoted lower. 
Of floating cargoes only one of 2,000 bags good first Rio, a small portion being 
of inferior quality, has been taken for a near port at 24s 6d per owt. 

* From al accounts we observe that the imports of coffee in this country 
for the nine months of this year amount to 38,207,18albs against 
$5,769,7471bs during the same period in 1847. For the month of September, 
therefore, there is a very large deficiency when compared with 1847, viz., 
4,148,412Ibs this year against 10,104,0421bs last year. The excess still existing 
in the total of the imports only comprises foreign sorts. 

The total export from Great Britain in the first nine months of this year is 
16,927,2861bs against 8,105,5031bs in 1847. Of British Plantation kinds, mostly 
Ceylon, about 1,700,0001bs have been taken for export this year. 











INDIGO. 
We have only to report some small transactions in this dye at former prices. 





_— 


STATE OF THE CORN TRADE FOR THE WEEK. 
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day ‘by land Carriage samples from Essex, Kent, and Suffolk ; the trade was 
dull, although factors Mippaitied to a decline of 1s to 28 per qr from the rates 
of that day se’nnight. e importations Of foreign amounted to 34,998 qrs, 
and consisted of 100 from Amsterdam, 2,919 from Antwerp, 145 from 
Assens, 260 from Caroliensei!, 2.320 from Cronstadt, 3,340 from Dantzic, 1,354 
from Dunkirk, 450 from Elbing, 371 from Ghent, 890 from Hadersleben, 
1,233 from Hamburg, 52 from Havre, 3,180 from Konigsberg, 570 from Lu- 
beck, 1,728 from Odessa, 112 from Oxtend, 919 from Petersburg, 2,209 from 
Pillau, 4,070 from Rostock, 2,349 from Rotterdam, 3,290 from Stettin, 940 
from Undeyalla, 483 from Wismar, and 1,708 from Wolgast. The trans- 
actions were to a limited extent, at a reduction of 1s per qr. The supplies 
of flour were 4,162 sacks coastwise, 7,149 sacks per Eastern Counties Rail- 
Way, with 4,285 sacks and 7,320 barrels foreign; the former principally from 
France, and the latter from the United States. The demand was limited, 
and ship marks were obtainable at rather less money. Barley was in in- 
creased supply, and with a limited inquiry ; prices receded 1s to 2s per qr 
for the best qualities, and 2s per qr for secondary descriptions. The arrivals 
of oats were 3,083 qrs coastwise, 116 per Eastern Counties Railway, 1,181 
of Scotch, 3,327 of Irish, with 24,058 of foreign. The demand was confined 
mainly to the consumers, who purchased to a moderate extent at previous 
terms for all good horse corn. Beans were in steady demand, at late rates ; 
Whilst white peas, from the abundance of foreign, were 1s to 28 per qr 
cheaper. 

The arrivals of wheat at Liverpool were 635 qrs from Ireland, 6 coast- 
wise, with 4,787 sacks from the United States; the atteridance at Tuesday's 
market was only moderate, and the trade ruled very dull, at a reduction of 
2d to 3d per 70 Ib forall descriptions. The receipts of flour were 2,147 sacks 
from Ireland, 542 coastwise, 637 sacks from European ports, and 29,781 
bartels from the United States; the demand was slow, at a decline of 1s per 
barrel, and 6d per sack. Barley met with only'a moderate inquiry, and 

tices receded 1s per qr. Oats, beans, and peas, remained without change 
nvalue. The supplies of Indian corn were 6,826 qrs from America, holders 
Were very firm, and an advance of 6d per qr was obtained for yellow, witha 
good demand. 

There was a small supply of wheat at Hull, and the little business 
transacted was at a decline of 1s tu 2s per qr from last week’s rates; average 
48s 7d on 1,225 qrs, Foreign was offered at a similar reduction, with a 
limited inquiry. Malting barley brought former terms. Oats, beans, and 
péas realised ibont revious rates. 

Although the arrivals of wheat at Leeds were moderate, the trade was 
dull, at an abatement of 1s to 2s per qr; the average was 54s 1031 on 4,800 
qrs. Barley was 1s per qr lower, oats were 4d per stone, and beans 1s per 
qr cheaper. 

The deliveries of wheat at Lynn were small, but fair of barley. Wheat 
was taken to a limited extent, at a reduction of 1s per qr; average 518 24 
on 1,492 qrs, Barley was 1s to 2s per qr lower. 

There was a fair supply of wheat at Lewes, and the trade ruled dull, at a 
decline of 18 per qr ; average 52s 2d on 50 qrs. Barley was 2s, and oats 1s 
fo 2s per qr cheaper. Beats and peas were without change. 

The fresh arrivals of English grain at Mark-lane on Wednesday, were 
moderate, with a fair importation of foreign wheat and oats. Wheat was 
taken slowly at about Monday’s rates. Barley dull at the decline. Beans 
and peas were without change in value. Oats were only in moderate 
demand at’ previous terms for good corn.. 

The weekly averages announced on Thursday were, 52s on 109,149 quar- 
ters of wheat, 338 7d on 72,762 quarters of barley, 20s 10d on 20,765 quar- 
ters of oats, 308 5d on 204 quarters of rye, 378 2d on 3,847 quarters of beans, 
and 408 2d on 1,469 quarters of peas. 

At Mark-lane on Friday the fresh arrivals of English grain were mode- 
rate, with fair itmportations of foreign wheat, barley, and oats. The 
weather has been very favourable for wheat sowing. The trade for wheat 
was slow, without change in the value of good qualities. Barley was dull, 
at about late rates. Oats were in moderate request at Monday’s prices for 
good corn. Beans realised previous terms, whilst peas met with rather 
more attention at full rates. 

The London averages announced this day were :— 


There was only a limited quantity of wheat offered at Mark lane on Mon- 


Qrs. ed 
Wheat oon eee one one eee 3,A24 at 53 10 
Barley = ws ose ove ooo eee 3,496 36 4 
Vats eee ee ooo ove eee 3,550 23 3 
Rye & e ie = = 2 86933 6 
Beans ote ws one od one 5a 37: «5 
Reas eo be on oul oat 642 42 8 
Arrivals this Week. 
Wheat, Barley. Malt. Oats. Flour, 
Qrs. Qrs. Qrs Qrs Sacks 
Engiish ccoscocce 1,320 sooree 5,220 severe 2,360 socvee 120 coveee 2,280 
Trish eeeeeeeeeeee eee eeeeee oe teen . oon) eeeeee 8 eeeeee | tee 
Poreigtiyeccsscce L1Z390 reccce oe cone due cheese 21,150 0006 2 eo brie 








LONDON MARKETS—IRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 
(For Report of This Day’s Markets see “ Postscript.”) 
SuGAR.—The market opened with rather 4 firmer appearance, and prices 


have heen steady during the week, Rather a large business has been transacted ! to 9s for barley grain, being about the former value. The stock is still much in 
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378 6d. By private treaty low and 

more freedom at 34s to 358 6d; good grocery kinds are rather scarce, and a few 
boards have been taken at extreme rates. T 

other kind of colonial. Arrivals are very light since the 9th inst, but there is 
scarcely any improvement in the deliveries for consumption ; 2,327 casks West 
India were taken from the docks last week against 2,556 in the corresponding 
one of 1847. The stock showed an increase of 6,787 casks by the latest returns 
being reduced to 39,600 casks, 9,440 barrels against 32,800 casks, and 8,345 
barrels at same date in 1847. 

Maur itius.—The importers have not accepted any further decline in prices as 
the public sales on Tuesday were confined to 2,300 bags ; a considerable por- 
tion was taken in, but subsequently sold at full rates; good grocery 38s to 
38s 6d; middling to good middling 353 6d to 378 6d; low, 348 to 358; 
syrupy and washed in proportion; middling to fair brown, 328 6d to 33s éd ; 
syrupy ditto, 32s 6d to 33s per cwt. A few parcels have been sold privately 
at steady prices. The deliveries last week showed a slight increase, being 
5,025 bags 165 casks, but the stock is nearly 65,000 bags 300 casks above that 
of 1847 at alike date. 

Benga}.—Good white kinds are in demand at extreme rates, and a fair 
amount of business has been done by private contract. The public sales on 
Tuesday consisting chiefly of strong sugars went off flatly, and prices were 
rather lower ; 5,315 bags were brought forward, but nearly two thirds taken in ; 
fine grainy yellow went at 41s to 458; good, 40s ; low to middling 37s to 378 6d; 
good and fine Mauritius kinds, 37s to 383 6d; low to middling ditto, 36s to 
36s 6d per cwt. There are no further arrivals this week. The stock is not 
quite 6,000 bags above last year’s at same period. 

Madras.— As holders have refused to make sales in the low qualities unless at 
extreme rates, rather a limited business has been done. 3,227 bags were chiefly 
taken in above the market value; low middling yellow, 32s 6d to 34s; browns 
low to good 29s to 31s per cwt. 

Other East India.—A large business has been done in Manilla. On Wed- 
nesday, 11,663 bags were brought forward in public sale, and the whole taken 
in at 33s for low to middling brown, but subsequently disposed of at prices 
which were not allowed to transpire. There have not been any sales of 
Java or other kinds. 

Foreign.—The market is rather more active, as there has been an improved 
demand by the home trade; the sales effected for export are moderate, at 
about former rates. A large parcel of grocery Porto Rico found buyers at 
rather higher rates; fine 42s to 43s, middling to good 38s 6d to 418 6d, brown 
and low 36s 6d to 373 6d; 470 casks 54 barrels were offered. Some few 
parcels various kinds have been sold on the spot by private treaty, 350 boxes 
white Havana in bond were disposed of at very low rates; good 278, 


———— ee 


scriptions, without causing any material improvement in the demand. Brown 
patent goods are selling at 47s to 47s 6d, middling 478 6d to 48s, good to fine 
titlers 49s to 53s. A good demand has existed for wet lumps at the recent 
decline in priges, 44s to 47s. Pieces meet with a steady sale at the last quota- 
tions. Bastard sugars continue dull at 27s to34s 6d. There is no improve- 
ment in the demand or prices of treacle ; common quality is quoted 148 to 15s 
per cwt. Few sales have been made in sugars refined under bond; the market 
is firm, and bare of goods. Fine crushed sells slowly at 26s 6d; No 2 in steady 
demand at 25s 9d to 263. Some parcels Dutch have been sold at last week's 
prices, from 22s 6d to 25s, according to quality. Loaves are firm, with buyers 
of 101bs at 293 6d per ewt. Other kinds of goods remain without alteration: 
The sales in Dutch sugars, duty paid, are still unimportant. 


Cocoa.—A few small lotsof Trinidad, consisting of 115 bags, have found 
buyers at full prices; middling to good red 40s to 43s, low grey 378 6d to 39s 
per cwt. The supply continues light, and there is a further decrease apparent 
in the stock. Foreiga is quiet, and prices remain without alteration. 

Corrce.—There has been a steady demand by the home trade this week 
at previous rates, but the few sales made for export were ata slight decline. 
No business worth notice has been done in Jamaica during the week, in the 
absence of public sales. Fine plantation Ceylon has brought very high prices ; 
the low and middling kinds have also been in better demand at about their 
previous value. The quantity submitted to yesterday (Thursday) was 4,571 
bags 162 casks, and the greater portion sold steadily; fine brought 71s to 
71s 6d for a few lots, middling to good 473 to 62s 6d, low middling and palish 
40s 6d to 45s, fine to fine fine ordinary grey and dingy 35s to 40s, ordinary and 
fine ordinary rather ragged 30s 6d to 348, low 278 to 80a, triage 198 to 30s, 
middling to good pea berry 44s to 55s. Native kinds are rather quiet, a3 no 
further purchases have been made for export. 1,361 bags in public sale were 
about half sold at last week's rates; common to good ordinary mixed 26s 6d 
to 273 per cwt. Holders have not accepted lower rates by private treaty. 
There was again a very large delivery last week, viz, 5,352 bags, of which 
2,302 bags, &c, were taken for exportation; the stock showed a further increase 
on the 13th instant, being 154,297 bags, &c, or 50,315 bags, &c, in excess of 
last year’s. Good and fine mocha is scarce, and there are buyers at high prices ; 
common continues to meet with few inquiries. Other kinds of East India 
are quiet. Foreign for export has been sold at lower rates and the market is 
rather flat. About 2,000 bags Rio are reported at 24s. 165 barrels, &c, 80 
bags Laguayra in public sale, partly found buyers at steady rates, fine fine 
ordinary 453, good to fine ordinary 27s to 328 2d. 663 bags good ordinary Kio 
were bought in at 25s per cwt. 

Tea.—The market still continues flat, with rather a downward tendency, as 
the trade appear unwilling to extend their purchases. A portion of cargo re- 
ported last week has been brought on the market, and green teas have brought 
steady prices, the better kinds of gunpowder and imperial being most in request ; 
wellmade Canton kinds, which were previously wanted, have been in fair de- 
mand at full prices. There is no new feature to notice in black. Nearly all 
kinds of congou are still depressed, more particularly the lower class ; medium 
meet with a partial demand at previous rates, but fine are very difficult of sale 
at a slight decline on former quotations. Scented teas are inquired for, but 
prices do net show any improvement. A public sale of Assam is declared, but 
the date is not yet fixed; no sales of other kinde were advertised this morning. 
We are without further arrivals. 

Rice.—The demand is less active, and the late improvement in prices was 
not sustained in the public sales. 5,472 bags Madras, about half found buyers 
at a decline of 3d to 6d; common to fair piuky white Bengal grain 88 to 9s. 
1,307 pockets Bengal partly sold at barely former rates; middling and good 
middling 10s to 12s, broken 10s. There has been rather a limited business 
dong by private treaty during the week. 700 bags Arracan brought $s éd 


eat 


washed 22s 6d to 25s per cwt. The sales by private treaty for export are un- 
important. Arrivals continue very light. 

Refined, —There is a very large quantity of goods on show, and some of the 
refiners have accepted a further slight decline on the low and middling de- 



































































































aT pM a 


oe > ay Se 


spn es 


_—— 
Phe 


on 


CORSE 


q 
o, 
: 
3 
: 
¢ 
3 
4 
if 


i Rit Meet ek SA Red 





1314 


THE ECONOMIST. 


[Nov. 18, 


a 


excess of last year’s, a'though the deliveries have improved. Cleaned rice is 
unaltered in value, with a steady consumptive inquiry. 

Perrer.—The of black kinds continue steady, with a moderate de- 
maud. 3,480 bags Sumatra were about half sold at previous rates; good clean, 
24d to 24d; a few lots low dusty, 2d to 24d; remainder bought in at 23d per 
Ib. The rates by private treaty are limited. White is quiet, and there is no 
cha in prices. 

Puwsewro.—Prioes have given way fully }d to 4d, as the market has been well 
supplied. 800 bags just in were submitted yesterday, when 600 sold at 44d. 200 
were withdrawn above the market value, from 4{d to 5d per Ib. 

Orner Spices.—The siles in all kinds have been very limited this week. 
Some barrels Jamaica ginger were taken in above the market value. East 
India descriptions are quiet. Nutmegs have not experienced any change, in the 
absence of farther public rates. Mace is flat. We are still without arrivals of 
cassia lignea, and the market is quite bare. Common kinds of cloves continue 
scarce, and holders are firm. 

SAGO.—100 boxes common small brown sold at 18s to 18s 6d. The sound 
portion of 951 bags flour was taken in at 16s to 16s 6d. 

SALTPETRE.—The market has been firm, and rather a large business done. 
2,400 bags Bengal bought in at the public sales last Friday, have been disposed 
of by private treaty at full prices, ranging from 25s to 26s 3d. At auction 1,161 
bags realised steady rates, refraction 103 to 9, 25s per cwt. There is some im- 
provement in the deliveries, and the stock is moderate, being 1,962 tons at the 
close oflast week. Refined is unaltered. E 

Nirrate Sopa.—A cargo is reported sold, and the price said to be lis 6d 
percwt. The market continues flat. 

CocHINEAL.—The large quantity declared for public sale to-day has prevented 
much being done by private treaty during the week. On Tuesday 175 bags 
partly sold at steady prices for Honduras silvers, which went at 3s 4d to 4s for 
ordinary to good; afew lots blacks were taken in. The deliveries last week 
were very large, being close upon 400 serons, &c. The stock continues to show a 
considerable increase. 

Lac Dye.—This dye is still without material improvement, although the stock 
is reduced to 4,509 chests, and no further supplies in ; common kinds are firm, but 
the good and fine marks continue dull. 

Drocs.—The public sales yesteday went off flatly, as there was no improve- 
ment in the demand for most kinds of produce. A few lots East India castor 
oil brought rather dearer rates. Camphor was withdrawn. East India gums 
sold without alteration in prices for the few small parcels offered. Other kinds 
of East India produce chiefly taken in. Some low broken senna went at 1$d 
per lb. 580 tons antimony ore went at 7/ 10s to Sil, being lower. Blue galls 
were held at 95s to 100s. Fine yellow bark taken in at 6s per lb. No business 
worth reporting has been done in gambier. Safflower has met with few in- 
quiries since the sales last week. 

Meraus.—Prices of nearly all descriptions remain without change. There is 
still rather a limited business doing in British manufactured iron, and some 
sales have been made in common Welsh bars, at a lower price. Staffordshire 
iron is unaltered. Scotch pig is hardly so firm as last quoted, and the recent 
slight improvement not quite maintained. East India tinis quiet, as the princi- 
pal holders will not give way in price. No further change has occurred in Bri- 
tish. Spelteris selling rather slowly, and holders are still asking 14/ 10s to 151 
per ton. The prices of British copper remain without change. Lead and other 
metals are generally inactive, and quotations about the same as before. 

Hemp.—There has been rather more business done in Baltic kinds, and at 
some slight improvement in the prices of clean Manilla, but the trade will not 
pay the high rates demanded by the principal holders. Jute continues dull of 
sale: a parcel of good quality offered by auction was taken in at 19/ 10s. 

TURPENTINE.—Some sales have been made in rough, at low and irregular 
prices; the market is very flat. Spirits continue dull, although lower rates have 
again been taken for English drawa —viz., 32s 6d per cwt. 

Livsexp —There is rather a better feeling in the seed market, Black Sea 
having sold afloat at 39s 6d to 40s, Riga and Memel on the spot 35s 6d to 
86s6d. Arrivals are light since the 9th inst. Linseed cakes have met with a 
steady but not active demand : finest English made are worth about 11/ 10s per 
thousand cakes. There is a steady business doing in foreign, at full prices. 

Ous.—A moderate business has been done in most kinds of fish for con 
sumption, at last week’s rates. The market for sperm is steady, and the late 
advance fully supported. Cod is more in demand, at 23/ 10s. Southern and 
seal remain without change: there has been some inquiry for the former, at 
about previous rates. Linseed is still quiet, but holders do not appear desirous 
to make sales under 22s, which may still be quoted as the market price. There 
has been some contracts made for delivery next year, but the exact particulars 
have not transpired. Rape is steady. Cocoa nut has met with few inquiries, 
owing to the large quantity declared for public sale this day. Fine palm con- 
tinues very scarce, and the price is firm. Arrivals are looked for daily. 

TALLow.—The market has been firm, with a steady consumptive demand for 
foreign, at rather higher rates. Holders are asking 45s to 45s 3d for first sort 
Petersburg yellow candle on the spot: the prices for delivery during next and 
two following months are 443 9d to 45s 6d per cwt. The sales in other kinds 
have been to a moderate extent, at rather firmer rates. Advices from St 
Petersburg state that the quantity shipped would be rather less than last 
year. The deliveries were larger last week than in the preceding one, being 
3,129 casks, against 2,472 in 1847; but the stock on Monday showed a fur- 
ther increase—viz., 36,220 casks, or 16,000 casks in excess of last year’s ata 
like period. Few vessels have come in since the 9th inst. 





ENSUING SALES IN LONDON. 
TUESDAY, Nov. 21.—150 hhds Barbadoes sugar. 3,200 bags Mauritius sugar. 
8,500 bags Bengal sugar. 2,000 bags Madras sugar. 500 bags Ceylon 
coffee. 2,500 bags Madras rice. 20tons ivory. 7 chests tortoiseshell. 70 


tons e 
WEDNESDAY, Nov. 22.—1,100 bags Mauritius sugar. 800 bags, 200 barrels 
and 350 chests Pernambuco sugar. = ; 





ADDITIONAL NOTICES. 

SuGar.—The home market for refined sugar continues very inanimate, with- 
out any material alteration in prices. In the bonded a good demand exists for 
loaves at 293 to 298 6d; fine crushed neglected; No.2 in good demand at 
25s 9d. Treacle in very little request. Several parcels of Dutch crushed 
have been sold at prices varying, according to quality, from 22s 6d to 25s. 
Some Belgian at 23s 6d. 

Dry Froir.—As usual, at this season, there is a good deal doing in all kinds 
oe fruit. The — are quite adequate to the demand, except in figs 
Coan een ae ack by eastern winds. Valentia raisins held more 

ceaianess of Dey Fruit for the week ond Nov. 13; 
ing Nov. 13 


_ L. ir wae Figs Almonds 
cwt 

1848... .0...000010,692 Oe COC Cee eee 5,054 (OO ORE Cee eee 80 PR Cee eee eee 1,086 *) O06 et eee $01 

BOGT cccccccscech@jB4B ccoce, cocace TOD cesteiccccee BEB tnccccteses LAT scccccccccss 4485 


BRAG ceesee cence 9,212 Set eee ees eee 3421 erevecseeeee §=563 eeeeeeoeeree 1,300 eseceeecesse 368 


Green Faurr.—The want of arrivals is severely felt, and until 9 
of which takes place none can be expected. The market is completely bared 
of all kiads, and as at this period of the year a good demand generally exists, 
the deficiency of stock is seriously felt. A ‘small cargo of chestnuts, ex 
Victoria, from St Malo, sold at public sale by Keeling and Hunt, went at con. 
siderable advance upon the price obtained for a previous cargo, the article being 
scarce, and the cold weather being favourable to the consumption. Lemons 
are very scarce, not a package being in the market for sale; arrivals are daily 
expected ; and the same remark may be applied to oranges. Spanish nuts have 
advanced 5s per barrel, very few remaining in first hands. New Barcelona are 
inquired for ; the stock of old is reduced to a small quantity, and held firmly 
at 443 . 

aun. as the quotations of last week the trade is steady, and the demand 
fair for all descriptions of seeds, with the exception of clovers. Canary main. 
tains its prices of last week, and is much inquired for. In both white and 
brown mustard seeds there is a good business passing; but owing to the 
universally short quautity grown this season it is looking upwards in price, 
Foreign seed is generally firm, with a brisk demand. 

Corron.—The demand has been limited, and the market quiet, prices being 
the same as last week. 

Sales of Corron Woot, from Friday, Nov. 10th, to Thursday, Nov. 16th, inclusive, 
Surat............ 850 22d to 34d middling to fully fair. 
S1tK.—Since the sale a fair business has continued to be done at same 
rices. 

. Foreign WooL.—We are happy to notice this week some tendency to im- 
provement in our colonial and foreign wool market. The public sales com. 
menced on Thursday, with a larger attendance of buyers than we have seen 
for many months past, particularly on the first day, and the prices are fully up 
to last sale’s ; but still those prices are so low that a large portion of the Cape of 
Good Hope wools on the first day’s catalogue were withdrawn by the owners, 
Many others are also determined not to bring their wools forward at such unre. 
munerating prices as have for so long prevailed. 

FLax ano Hemp.—Flax still very quiet, and not anything done. Hemp 
is rather firmer, and several purchases made at a small advance in price. 

Merats.—No alteration of consequence has taken place in the metal market 
since our last report, scarcely any improvement having manifested itself, 
either in price or demand. At the copper meeting on Tuesday no altera- 
tion took place. In iron we have no fresh feature to notice. Lead remains 
rather flat, at our previous quotations. Spelter is firm, and some little business 
was done in it at the beginning of the week, Tin and tin plates are in good 
demand, and the price firmly maintained. 





POSTSCRIPT. 
FRIDAY EVENING. 


Sucar.—A steady business was done to-day, but not at any improvement in 
prices, and the market closed without material alteration for the week. Some 
large sales of British West India took place amounting to 576 casks 110 bar- 
relia. The greater part consisted of Barbadoes, which sold freely at Tuesday's 
rates, from 35s to 37s 6d for low to middling, and good to fine 38s 6d to 41s; 
low grey and brown to middling Demerara realized 333 to 353 ; crystalized St 
Vincent’s 37s to 393, low to mid brown ditto 33s to 35s 6d percwt. The total 
business done in West India for the week has amounted to 2,377 hhds and 
tierces. Mauritius—Prices experienced no further change in the public sales, 
Some piles low brown sold at 27s 6d; other kinds the same as on Tuesday. 
4,023 bags were offered. Bengal—753 bags brought full prices; good whites 
42s to 43s, Khaur 28s to 28s 6d per cwt. Madras—Grocery kinds went at mo- 
derate rates, and 4,023 bags were all sold; damp yellow low to good 31s to 
36s 6d, fine 37s, and damp brown 30s to 31s per cwt. Foreign —There was not 
a public sale. Refined—The market showed no improvement to-day. 

Corree—A few lots Plantation Ceylon found buyers to-day at steady prices. 
Other kinds were unaltered in value. 

SaLTPETRE.—500 bags Bengal went at 253 for 9 per cent refraction. 

Rum.—The sales have been rather extensive this week, amounting to 800 
puns W.1.—viz., 100 proof Leewards at 1s 4d to 1s 5d; 100 puns Jamaica 
at 333 to 353, overproof 3s to 33 2d, and 600 puns Demerara 293 to 383, over- 
proof 1s 1ld to 28 3d; 200 casks EI. have sold at 1s 3}d, being »bout last 
week's rates. 

Hemr.—Manilla was bought in at 337 to 35/, to the extent of 800 bales, 
being a decline on late nominal prices; 220 bales Jute went at 15/ 178 6d to 
161 153 per ton. / 

DrysaLtery Goops.—Cochineal was steady, and a considerable portion of 
316 bags found buyers at previous rates. Honduras silvers 33 5d to 4s 1d, 
blecks taken in; Mexican partly sold: blacks 4s 1d, silver 33 7d; 200 bales 
Bengal sold steadily at 3/ 153 to 51 178 6d, and a few lots Cutch at 14s to 
15s per cwt. 

OiL.—131 casks and about 60 tuns Cochin cocoa nut were chiefly taken in 
at 39s 6d to 403, and a few lots Ceylon ditto at 38s per cwt. 

TALLow.—At auction this afternoon 133 casks N.S. Wales brought 433 6d 
to 453 6d, and 47 pipes South American 42s 6d to 45s per cwt. 


PROVISIONS. 


The features of the butter market remain much as before, the stock heavy, the fin er 
brands of [rish sell readily, the inferior sorts can oaly be moved at low prices and ata 
reduction of about 2s per cwt. 

Prime parcels of bacon are scarce, and more firmness in prices shown for that de- 
scription of article, inferior parcels of bacon making from 50s 54s. 

Comparative Statement of Stocks and Deliveries. 


Butter. uN. 
Stock. Delivery. Stock: Delivey. 
B46 neosce-ce 45,209 serscecnesee 8,015 soovcessecce 4,724 cevssecveeee 2,739 
BOT apexes BALD nck ERNE escenies LE cennenes 2,008 


1848 secssovee 59,131 scescoseorse 11,612 


eee reeeeeoee 2,541 eee eeerescee ' 


NEWGATE AND LEADENHALL MARKETS. 


Monpay, Nov. 13.—Very large supplies of country-killed meat have been received 
up to these markets, chiefly by railway, during the week: they having amounted to 
nearly 800 carcasses of beef, 2,200 do of mutton, 600 do of veal, and 2,800 do of Pork. 
Upwards of 1,200 carcasses of foreign meat, slaughtered in London, have been on offer, 
and 4¢ baskers have come to hand from Hambrugh. Metropolitan-killed meat has 
been in heavy supply. Generally speaking, the demand has been in a sluggish state ; 
yet prices have been fairly supported. 

Farpay, Nov. 17,—These markets were heavy for each kind of meat, at barely 
stationary prices. 

Per —s by the Carcass. 


Inferier beef, ;33 3 2 s ‘ 

nferier ooo ooo oe 2 2 2 4 | Mutton,inferior ove oe 

Middling ditto... ws» 2 6 216 — middling «. «3 6 3 8 

pee ee | | a ee Le — Prime a nee eS 

Small ditto eee eee oo 3 43 6 oe ooo 3 6 4 ‘ 
oe one wee 3 4 | Small pork we we | we #6 
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SMITHFIELD CATTLE MARKET. 

Mowpay, Nov. 13.—Last week’s imports of foreign stock, into London, were as under: 
_- 1s, 728; sheep, 3,283; calves,74. About 3,600 head of stock have been landed 
at the northern outports. 

The supply here to-day was good. The beasts generally were in very middling 
condition; but we noticed a decided improvement in the weight and quality of the 
Dutch sheep. There was a slight improvement for the demand for the fresh importa- 
tions, at prices fully equal to those paid last week, and at which a fair clearance was 


There was a slight decline in the number of home-fed beasts on offer this morning : 
but their quality was somewhat improved. The beef trade was tolerabiv steady. In 
some few instances a trifle more money was obtained for the best Scots. Herefords, 
runts, and Irish beasts were in some instances rather easier to purchase. 

From Lincolnshire, Leicestershire, Northamptonshire, &c., we received about },200 
shorthorns ; from the eastern, western, and miiand districts, 1,300 Herefords, runots, 
Devons, Irish beasts, and shorthorns, with a few Scots ; from other parts of England, 
700 of various breeds; the remainder of the supply being derived from abroad, and the 
neighbourhood of the metropolis. 

The supply of sheep was somewhat on the decrease, yet it was quite equal to the 
wants of the buyers. The few prime old downs in the market sold at fully last week's 

viz., from 4s 10d to 58 per 8ibs; otherwise the mutton trade was in a sluggish 
state, at about stationary figures. 

We were but moderately supplied with calves. Prime small qualities moved off 
steadily at fully last week’s improvement in value. In the secondary and inferior 
calves exceedingly little business was doing at late ra’es. 

There was a better — for the best dairy-fed pigs at extreme currencies. Large 
pork was very dullin sale. About 100 were on offer from Ireland, 

Per 8lbs to sink the offais, 









sdsd o.4-~2 @ 
Coarse and inferior beasts ...... 2 8 2 10/| Prime South Down serene 410 5 0 
Second quality Overseers 3 0 3 4 3 8 
Prime large oxen 6 310) €*9 
Prime Scots, &c. . 04 2) 44 
Coarse and inferior sheep 23 6 48 
Second quality dO ceccorcroree 3 8 4 2 00 
Prime coarse woolled sheep... 4 4 4 8 





Suckling calves, 18s to 4s; and quarter old store pigs, 16s to 218 each. 

Supplies :—Beastr, 3,964; sheep, 23,100 ; calves, 118 ; pigs, 260. Foreign Supplies :— 
Beasts, 711 ; sheep, 1,350 ; calves, 39. 

Frivay, Noy. 17.—Our market to-day was very moderately supplied with beasts, 
and the beef trade was exeeedingly heavy, at almost nominal currencies. With both 
English and foreign-fed sheep the pens were by no means well filled—the total number 
being only 4,490 head ; yet the butchers purchased ,that description of stock with ex- 
treme caution, and rather lower rates were submitted to by the salesmen. The supply 
of calves was on the increase, owing to which the veal trade was heavy, at « decline 
of 2d per Sibs. In pigs very little business was transacted. Mich cows sold at from 
14/ to 17/ 5s each, including their small calf. Total supplies: Beasts, 85) ; cows, 119; 
sheep, 4,490 ; calves 238; pigs, 278. Foreign: Beasts, 222; sheep, 650 ; calves, 53. 

SOUTHWARK POTATO MARKET. 

Waterstpe, Monpay, Nov. 13.—Our market continues to be well supplied with 
foreign potatwes, which with an increased supply coastwise, has caused lower prices to 
be submitted to with nearly all sorts, except a few very choice lots of Yorkshire regents, 
which stil] command a high price. We havehad several cargoes from the north arrive 
in bad condition, selling at a very low figure. The large importations of good useful 
French potatoes has caused all second rate English to sell very heavily. The following 
are this day’s quotations :— 





8 8 8 ~ 
York regents cscccoreersrccsssessesse 60 t0 140] French whites.....cccccerssereseee 70 to 90 
Belgian whites...... eccccsccecvcccs 70 90 


Wisbech regents ceccoccceseseseeee 99 10 
Scotch regents ....s+e0 coe 100) = 120 | Scorch Teds .eccc-ccccsscescssee-ss 70 90 
SCOCCh CUPSserccerseseveseceeeee eevee 80 90 | Scotch Whites ....ccccccrrrsersrere 80 eee 


BOROUGH HOP MARKET. 

Monpay, Nov. 13.—The little business doing in our market is at about last week’s 
rates. The duty has receded to 2}5,000/. 

Fripay Nov. 17.—The supply of new hops on sale to-day was but moderate. The 
best samples moved off steadily at fully last week's quotations, but all other kinds com- 
manded very little attention. Yearling and o!d hops are almost nominal in value. 
New hops: Sussex pockets, 443 to 60s; Weald of Kent ditto, 48s to 70s: Mid and 
East Kent ditto, 56s 107s; and Farnhams, 107s to 112s per cwt. 











HAY MARKETS.—Tuourspay. 

Smiturretp.—Fine upland meadow and rye grass hay 72s to 75s, inferior ditto 
60s to 653 ; new hay 50s to 68s ; superior clover 95s to 100s, inferior ditto 84s to 88s, 
new ditto 72s to 90s, straw 22s to 30s per load of 36 trusses. 

New HunGerrorp.—Fine upland meadow and rye grass hay 72s to 75s, inferior 
ditto 60s to 65s, new hay 50s to 68s ; superior clover 95s to 100s, iaferior ditto 80s to 
85s, new ditio 70s to 90s, straw 22s to 30s per load of 36 trusses. 

Recewr’s Park.—Fine upland meadow and rye grass hay 73s to 76s, inferior ditto 
63s to 685; new hay, 52s to 70s; superior clover 93s to 96s, inferior ditto 80s to 85s, 
new ditto 70s to 90s, straw 24s to 30s per load of 36 trusses. 

Portman.—Old meadow hay 63s to 72s, useful ditto 50s to 60s, fine upland and 
7 grass ditto 7Us to 76s, old clover ditto 8is to 95s, wheat straw 26s to 30s per load of 

trusses. 

Wuirecnaprt.—Bestold meadow hay from 63s to 70s, inferior ditto 40s to 60s 
new hay 40s to 63s, best old clover 95s to 105s, inferior ditto 60s to 80s, new clover 
70s to 903; straw 24s to 29s.—This market to-day wasagain dull, the operations being 
chiefly confined to samples of superior quality, but an improvement is expected. 


COAL MARKET. 

Mowpay, Nov. 13.—Chester Main 15s 6d—East Adair’s Main 14s—Ravensworth’s 
West Hartley 15s 6d—Smith’s Pontop 13s 6d—South Peareth 14s 6d—Tanfield Moor 
Butes 15s—Walker's Primrose 13s 6d—Wylam 14s 6d—Lambton Primrose 17s 94— 
Derwentwater Hartley 16s—Fordel Steam 14s—Walisend: Brown’s 15s—Elm Park 
16s 94d—Framwellgate 16s 94—Hedley 163 6d—Hedworth 15s—Killingworth 15s 9d— 
Haswell 19s 6d—Lyons 18s—Whitwell 16s 6d—Caradoc 18s 3d—Hartlepool 19s 3d— 
Ludworth Steam Boat 15s—Thornley 17s 6d—Seymour Tees 178 3d—West Cornforth 
17s—Whitworth 15s 6d—Elgin 158 6d.—Ships at market, 309; 81 sold, 228 unsold. 

Wepwespay, Nov. 15,—Bate’s West Hartley 15s 6d—Buddle’s West Hartley 16s— 
Davison’s West Hartley 1%s—East Adair’s Main 14s—Hasting’s Hartley 15s 64—New 
Tanfield 15s—Ord’s Redheugh 13s 6d—Ravensworth’s West Hartley 15s—Townley 
14s 3d—Derwentwater Hartley 15s 9d — Hartley iss—Howard’s West Hartley Nether- 
ton 16s—Nixon’s Merthyr 22s—Sidvey’s Hartley 15s 6d—Eden Main 17s 6d—Lambton 
Primrose !7s 94—Wallsend: Acorn Close 16s to 16s 6d—Bewicke and Co. 16s 6d— 
Brown’s 15s—Elm Park 16s—Clennel! 15s—Clark and Co. 15s—Heaton 16s—Harton 
16s 34d—Hotspur 15s 9d—Hedworth 15s— Killingworth 16s—Peareth 14s 6d—Braddyll’s 
Hetton 18s 6d—Hetton 19;—H «swell! 19s 3d—Lambton 18s 6d—Russeli’s Hetton 18s 6d 
—Stewarts 19s 34d—Whitwell 163 6d—Hartlepool 19s 3d—Hudson’s Hartiepoo! 16s 6d 
—North Hartlepoel 17s—Ludworth Steam 15s—South Hartlepoo! 17s—Thoruley 17s 6a 
—Trimdon 17s 6d- Benson 16s 64 —Tees 18s 6d—West Hetton 16s 6d—Whitworth 
15s 6d.—Ships at market 33: ; seld82, unsold 249. 











MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Tuvuxspay EveninG, Nov. 16, 1848. 
. (From our own Correspondent.) 

The business of this week gives agreeable symptoms of returning confi- 
dence, and shows that the reaction of last week was only a necessary con- 
sequence of the very large business of the week previous. There is a large 
business being done in a quiet way in nearly all descriptions of cloth, and 
in yarn of all numbers up to 40’s, but more especially below 30’s. Printers 
are now desirous to secure cloth to meet their wants for some time to 
come at present prices, but find they can only do so where stocks are on 
hand, or can be produced in two or three weeke, and orders that will 





require a longer period to execute them are declined at present prices. 
Buyers for the Levant markets are also giving out their orders very freely, 
and they meet with the sime difficulties that printers do where the aoa 
have to be manufactured, ‘ For several other markets a fair amount of 
business is doing. Stocks, on the whole, are at present very light, and not 
the least satisfactory feature of our market is, that there is no disposition 
on the part of sellers to ask higher prices on account of random notions 
of an early improvement; but where stocks are cleared out, and production 
engaged for a short time, an advance is asked for future delivery, and, we 
are glad to say, in several instances been obtained under such circum- 
stances. Prices of yarn remain unchanged, except low counts, for which 
slightly improved rates are being obtained. The foreign news of this week 
is without interest as regards this market. 

The Liverpool cotton market is active, and prices of low and middling 
qualities of American are a shade higher. 





Leeps, Nov, 14.—We have no new feature to report about the state of our 
market, which remains without any alterations since last week. 

HvuDDERSFIELD, Nov. 14.—A little more business has been done than at last 
week's market, but it has been confined to low winter goods. There appears 
but slight hopes of any great improvement until the opening of the new 
year. 

RocupAueg, Nov. 13.— We have had a brisk flannel market to-day and 
a fair business doing in all descriptions of goods, at prices much the same 
as those of last week. There is no change to report in the wool market. 

HAuirax, Nov. 11.—There has been a better attendance of merchants in the 
Piece Hall to-day than has been usual of late, but the amount of their purchases 
was not large. The principal inquiry was for fancy goods, but the prices offered 
were too low to be generally accepted. In yarns there are fewer orders giving 
out for the contient, as might be expected at this advanced period cf the season, 
and consequently there is rather less activity. The demand for home consump- 
tion is very limited. Wool continues to go off steadily, and some of the sorts 
that are moet in request are held rather more stiffly ; but there is anentire ab- 
sence of speculation, and the spinners buy only to meet their present wants. 








LIVERPOOL 
WOOL. 


(From our own Correspondent.) 
A fair extent of business has been done in foreign wools during the week, 
chiefly in South American, African, and fine qualities of East India. Prices in 
most cases have been rather in favour of the buyer. 


CORN. 
(From our own Correspondent.) 

But little has been passing in the grain market during the last few days 
with the exception Jof Indian corn, for which the demand has continued 
good, and at rather stiffer prices. This morning the wheat trade was very 
inanimate, and, on the few transactions which took place, the buyers were 
enabled to exact a slight concession in price. Flour was also dull, and no great 
deal was done in meal, but the price was not lower. Oats were in moderate 
request, at Tuesday’s currency. Indian corn was in good demand, but was 
not dearer than on Tuesday. 


MARKETS. 


FripaYy Nient, 


COTTON. 
(From our own Correspondent). 
There has been a good demand for cotton throughout the week from the 
trade. The arrivals, as is usua! at this season, are very trifling, and the stock 


advanced prices in the current qualiti.sof American, whilst the higher grades 
are without change. Brazil and Egyptian are in steady demand, at last 
week’s rates. East India are also without any alteration. The sales to day amount 
to 5,000 bales. Speculation this week, 1,200 Americans and250 Maranham. 
Export, 1,300 American and 400 Surat. 


Computed stock 
Nov. 17. 


Taken for consumption | 
from Jan. | to Nov. 17. 


iy Whole import 
from Jan. 1 to Nov. 17. 


-- eee 























1848 1847 1848 1847 { 1848 1847 


1,418,371 bgs | 987,565 bags |1,194,300 bgs | 913,280 bags 460,280 bags | 391,380 bags 








FOREIGN MARKETS. 





AMSTERDAM, Nov. 13. 

Coffee—There is‘a constant demand for home-use, and the stock being on 
the decrease it proves from time to time difficult to buy at former prices. 
Sugar (Raw)—About 354 boxes Havana were sold at 22}f to 28jf for sound 
lots, and some parcels Surinam at 224f to 234f. Indigo met with but little de- 
mand; prices remain steady however, and a dozen of chests Java were taken 
chiefly for home-use. Coch neal—Nothing doing. Dyewoods—Laguna Cam- 
peachy met with some demand, and nothing to be had under previous rates. 
Rosin continues to find purchasers for small lots. Nitrate of Soda—50 bags 
were sold, but it would be difficult to realise larger quantities except for export 
orders, which continue scarce. Madders— Without alteration ; last year’s goods 
continue to be brought forward more liberally, which has some effect on prices. 
Cotton firm; some lots were taken at a slight advance for home-use; stock 
small. Tobacco—Last week yi hhds Maryland changed hands. Metals— 
Banca tin was sold last week at 44f, and remains in good demand at that rate. 
Spices, Rice, Fruit— No sales of importance were made in spices andrice. Fruit 
rather active, through the continuing supplies. S)irits—37 puncheons Surinam 


ditto Codilla by some importance 32f; by small lots 34f; St Petersburg outshot 
55f; ditto half clean 50f. Oils remain firm; South Sea whale is quoted 28f; 
white Greenland, seal and Archangel are wanted; about 200 barrels brown 
and white cod have been sold. Ashes—A lot of New York pot found buyers at 
20f in bond, floating. Seeds—Rape firm. Clover, new red and white scarce ; 
the demand for export is increasing, and fair qualities have taken some advance 
accordingly ; red Cologne brought 214f per 50 kil., and only 15 bales remain in 
the market; of fair white the market is bare. Mustardcalm. Canary advanced 
considerably, and continues in deman ‘ut there is only little forsale. The 
trade in wheat was confined to the sale of some lots for immediate use. In 
rye there was little doing. Barley well maintained. 


PETERSBURG, Nov. 4. 


Corn—Esrly in the week 31000 chetverte, new Soursk wheat3were token 
at B. Ro. 26, and there continue buyers of ordinary soft at B. Ro. 25, but 
B. Ro. 26 is demanded. D+ al«—Gromoff has few 11-inch redwood remain- 
ing, «nd holds them at B. Ro. 134. Flax—Nothing done, but consignments 
a estill offering. Hemp is without transactions on the spot, the season be ng 
so late. On c ntract 100 tons clean have been done at B.Ro. 80). Linaced. 
1,400 chetverts Morshansk, and similar have been taken at B. Ro. 233; 


oe — ————————————— eee 
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consequently diminishes. Holders have hence been enabled to obtain rather 


rum and 27 pipes spirit were sold. Hemp—Riga brown pass brought 54f; 
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basinegs contract is said to have commenced by a purchase of 1,000 chet- 
verts “4, at B. Ro. 21 with hand money. Tallow—Besides|200 to 00 casks 
sold by others at B. Ro. 130 and 132, Mr Tohernoff’s agent has sold 200 casks 
at B. Ro. 131 and 1,000 casks B. Ro. 130. On contract it is rather easier, and 
may be at B. Ro. 127, with 10 down, for August delivery. The price for 
May and June is B. Ro. 129, Freights—Dull but not lower, several vessels 
having beep teken up toload deals at Wyburg. The weather continues open, 
with pretty strong south and west winds. Tin has been selling pretty freely 
at S. Ro. 9.07 co. cash, and 9.7 co. on credit for slabs and blocks, and S. Ro. 
9. 43 cash for bars. 


AMERICAN MARKETS. 

The advices from hence by the Zuropa had depressed the market generally. 
Cotton, flour, and provisions were very dull indeed, and prices had partly 
given way; holders of breadstuffs, however, were unwilling to submit to 
further reduction, and preferred to ship abroad ; considerable parcels were 
being sent to this country on American account. A small business had been 
done in exchange for bankers’ paper at 8 to 84; but the buik of the remit- 
tances are in good produce bills at 5 to 74 per cent. The following is the 
latest quotation for American stocks :—Treasury Notes, 6 per cent, 102¢ to 
103; United States Loan of 1868, 103} to 104f; ditto, 5 per cent (1855), 
994; Ohio (1850), 97 to 98; ditto (1860), 100 to 100}; Pennsylvania, 5 per 
cent, 734; Harlem, 48} to 49; Erie, 7 per cent, 93; Farmers’ Loan, 263 ; 
Reading Bonds, 58}; ditto Canal, 32 to 324; Morris Canal, 6% to 74; Long 
Island, 20% to 214; New Jersey R., 100}; Stonnington, 47; Utica and Sche., 
115; Aub. and Roche, 87; City Bank of New Orleans, 63; Bank of 
America, 93} to 944; Phoenix Bank, 113 to 117 ; Fulton Bank, 113. 

The following banks and oiher public companies had declared half-yearly 
dividends ; Princeton Bank, N.J., 3 percent; Greenwich Bank, 4 per cent ; 
American Exchange Bank, 4 per cent ; Bauk of the State of Georgia, 3 dols 
per share ; Commercial and Farmers’ Bank of Baltimore, 4 per cent ; Balti- 
more and Ohio Railroad Company, 3} per cent. 

The Orleans Commercial Times gives the following interesting estimate of 
the value of the crops of the United States for 1848, and the sums invested 
in manufactures and merchandise—viz., cropr, 591,400,000 dols; manufac- 
tures, 343,300,000 dols ; merchandise, 322,000,000 dols; and as the grain 
crops form a kind of basis for all other wealth, they are thus particularly 

ven :— 

. Value. 
Bushels. dols 
Indian corn 71,913,006 ceceercccccereeeee 141,573,000 
Wheat 105,858,000 63,514,000 
Oats ... 153,839,000 38,459,000 
23,306,000 9,322,000 
° 9,557,000 4,557,000 
BDestey ceo ssccocesseevesconsqanccs 5,200,000 eee 1,560,000 
Bice soorccosressessevescceossse1DS 101,060,000  scovceecceeeessoee 3,031,000 


T Ee 
The foHowing extracts will further assist in elucidating these important 
facts, which will repay the study of commercial readers generally, and par- 
ticularly those connected with the United States :— 
The cotton and sugar crops may be estimated upon data much more 
recent than the census statistics of 1840. Merely as conjectural, we adopt 
2,400,000 bales of the one, and 250,000 hogsheads of the other, as the pro- 


duction of 1848. We also connect a number of miscellaneous articles in the 
statement :— 


dols dols 
COMONs+.serserererereesserersseeserees 64,800,060 | Products of dairies ...-..00+.+000 42,360,000 
SII iniatpesemimennemeaiabiiiaashtean 10,000,000 ° 9,070,000 


Tobacco 000 seeeeererescees eeseee 19,176,000 eee 128,000,900 
Wool, 40c per Ib. 17,900,000 ee 5,937,000 
Family g00d8.........s0000 36,278,000 | Potatoes.....+ ssvesseee 40,614,000 
The investments in factories of every description are stated generally in 
the table of the States. Believing that it would interest our readers to see 
some of the varieties, and the proportion of capital in each, we submit the 
following :— 
dols dols 
srerseeveees 63,877,000 | Paper factOries.....00ceserereeeee 5,881,000 
342,000 | Printing do ......200006 ee 7,341,000 
260,000 | Powder do....... + 1,094,000 
5,460,000 voee 3,006, 100 
4,296,000 | Drugs, &c., 5,633,000 
5,606,000 | Glass, &c., do 3,296,000 
35,000,000 | Carriage do . 6,963,006 
3,346,000 | Furniture do 8,736,000 
= OD canaratiemounsene 11,433,000 | Mills, do....s..cccceseseseeee 82,322,000 
ving shown the outlay, it is proper to notice the return from manufac- 


turing operations, which is given, without method, in the following state- 
Value, 


Cotton factories 
yet 


seer een eeeeseres 


Leather, &€., dO scsseseceseosecsee 
Candies, &c., do 
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Manufactures. dols 
Cotton ZOOS ....0++-rseresereeeee oe 57,937,000 
WOMEN... r.recccsveresssersereseere, 25,845,000 
Suutileshbumeseacteosstennres 8,181,000 


143,000 

402,00) 

10,980,000 

sosssssenseerens 1,845,000 
creseccseseseese 41,418,000 
3,500,000 


SF Oe ERED C Eee See ees eee 


esides the amount set forth in a preceding table, 


Manufactures. 

eETR REE cosnpowse cengnancesenanarne 
— veces coccevececcoccccsoces 
COPEAGE 20. corcsecceeee veccccecesoosee 
AcE cnccccccccesccccseve ces 
Refined sugard....cccccsssccccceess 
Confectionery reccccosersssersesece 
Musical instruments . 

SILL, ennecamnennpessgnncse 

BIOUE ccc cccccescce: 


as constit 


Value. 
dols 
13,623,000 
9,443,000 
5,097,000 
1,255,000 
4,042,006 
1,428,000 
1,154,000 


12,668,000 
94,681,000 
uting the 


commerce, or rather the retail trade, of the Statee, the sum of 149,000,000 dols 


is employed in the commission business and forei 
the sum of 471,000,000 dols in our commerce. 


gn trade—together making 


—————EEe——_——_______—_———__ 
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caTick 
DECLARATIUNS 


Nov. 0. 
OF DIVIDENDS. 


Anthony Harrison, Friars Goose Alkali Works, Durham, alkali manufacturer,— 
second div of 4s, at 21 Royal Arcade, Newcastle-upon-Type, any Saturday. , 


— Wooler, Stockton-upon-Tecs, Durhgm—asecond diy of 8d, at 21 Royal Arcade, 


i , , apy e 
Edward les Blackwell and 
Northumberland, brewers - div of 2s 


Newman Dunsfi Newb 
on new proofs, se of fi 


jiggen-by-the-S 
rst div on 6d, at OY 


any ea 
maker—Grst div of 5s, at High street, Nottingham, 
tdiv of 4s, at High street, Nottingham, Nov. 


; y- 
Cooke, Winshill, Derbyshire, tape manufacturer—first 
Dgbam - Ll, and every alternate 


diy of 1s 34, 


—first div of ls 2d,at High street, Notting- 


a 


oe 


diy of is 4d, at High street, x Not- 


[Novy, 18, 


John Hatfield, jun., Southw Nottinghams uf bi victualler—first 
an ating Sen ed re iierate Sia ica 
Jabez , No » currier— v . st: 
Nov. 11, and every alternate Saturda ng street, Nottingham, 


y- ; 
Thomas Blades Molyneux and Percival Witherby, Liverpool, merchants—fourth diy 


2 Cook street, Li 1 Saturday. 
le, at 12. Cope sy SCOTCH SEQUESTRATIONS. 


Archibald Brodie, G Ww, Carver. 
Robert M‘Cracken, and Thomas Chalmers, Glasgow, manufacturers. 
Alexander Steven, and John Jameison, Glasgow, commission merchants, 


Tuesday, Nov. 14. 
PARTNERSHIPS DISSOLVED. 

T. and R. Garton, Lincoln, tobacco manufacturers—Hughesand Gerrard, Liverpool, 
anchor-smiths—T. and R. Waller, Mellor, Derbyshire and Manchester, gen > 
—Palmer and Ward, Upwell, Cambridgeshire, attorneys—R. and H. f / 
Hampshire, brewers—Sargant, Gordon, and Co., Mincing lane, and Davidson and 
Cousin lane, Upper Thames street, produce brokers—J and Lewis, - 

Bedfordshire, straw hat manufacturers—Soilleux and Barrett, White Lion street, Norton 
Folgate, designers for silk manufacturers—Atkins and Wilson, Winkworth place, City 
road, wholesale tobacconists— White and Melville, Swansea, nurse —Johnson and 
Cowan, Haslingden, Lancashire, milliners—F. T. J. and W. Tikeston, Derby. 
shire, and Nottingham, lace manufacturers—J. and T. Walker, Tunstall, Staffordshire, 
earthenware manufacturers—Marshall and Penny, Bishopsgate street engi- 
neers—Holden and Pierce, Liverpool, timber merchants—Stevenson and Pratt, 
wine merchants—Burd, Brower, and Co., Manchester, fancy box makers—Swallow and 
Brierly, Huddersfield, fancy woollen manufacturers—Wrentmore and Mercer, Skinner 
street, Bishopsgate, oi] warehousemen—Kood and Co., Baltonsboerongh, Somersetshire, 
rug manufacturers—Winter and Lea, Henbury, Glocestershire, surgeons, 
DECLARATIONS OF DIVIDENDS. 

J. B. Cooper, Harleston, Suffolk, coal merchant—div of 1s 10jd on Wednesday, 
November 15, or any subsequent Wednesday, at Mr Follett’s, Sambrook court, Basing- 
hall street, . 

S. and J. Timperley, Ashton-under-Lyne, linendrapers—second diy of 3d, any Tues- 
day, at Mr Pott’s, Manchester. 

F. Law, Manchester, corn dealer—first div of 9d, any Tuesday, at Mr Pott’s Man- 
chester. 

G. T. Bateson, Warrington, Lancashire, ironfounder—first div of 8d, any Tuesday, at 
Mr Pott’s, Manchester. 

E. Dibb, Idle, Yorkshire, grocer—second div of 2§d, on any day on or after Noy, 16, 
at Mr Young’s, Leeds. 

M. Ham (otherwise Baker), Wells, Somersetshire, milliner—diy of 1s 4d, on Wed- 
nesday, Dec. 15, or any subsequent Wednesday, at Mr Hutton’s, Bristol. 

R. Slade, sen., Poole; R. Biddle, Great Canford, Dorsetshire; M. Seager, Poole ; 
and R. Major, Longfieet, Dorsetshire, rope manufacturers—fina] div of ld and 15-324, 
on Thursday, Nov. 16, and three subsequent Thursdays at Mr Stansfeld’s, King’s 
Arms yard, Moorgate street. 

R. Imeary, East Jarrow, Durham, alkali manufacturer—second div of 5d, (in 
addition to 2s previously declared), any Saturday, at Mr Wakley’s, Newcastle-upon- 


Tyne. 
BANKRUPTS. 
Abraham Butterfield, Hitchin, Hertfordshire, builder. 
James Brown, Cold Harbour lane, East Brixton, builder. 
Henry Newson, Norwich, grocer. 
William Browning, Whitstable, grocer. 
James Burgess Adams, Burdett Place, Old Kent road, miller. 
William Coliard, Rainsgate, bread baker. 
Henry Buckland, Charlesstreet, Manchester square, cabinet maker. 
Thomas Rose, jun., Dorking, Surrey, grocer. 
William Argent, Abbey street, Bethnal green road, hearth-rug manufacturer. 
William Brooks, Great Queen street, Lincolu’s-inn-fields, carver. 
William Stephens, Leigh, Worcestershire, blacksmith. ; 
Frederick Brown, Tunstal!, Staffordshire, tanner. 
Charles James Hanmer, Upper iawn, Salop, cattle dealer, 
James Jepson, Driffield, Yorkshire, draper. 
Benjamin Robinson, Huddersfield, dyer. 
Peier Kagenbusch and William Yerbury Dent, Leeds, manufacturing chymists. 
Joseph Feeny, Liverpool, hotel keeper. 
Henry Glynn, Liverpool, broker. 
Mathew Sibson, of the Grove, near Wrexham, cattle dealer. 
William Bower, Wimslow, Cheshire, cotton spinner. 
SCOTCH SEQUESTRATIONS, 
H.J. M’Arthur, Paisley, manufacturer. 
T Beveridge, Craig head of Cranbo, Kinrosshire, farmer. 


Gazette of Last Night. 


BANKRUPTCY SUPERSEDED. 

John Thompson, s‘one mason, Wells row, Islington, 
BANKRUP TIS, 

William Chibnall, corn dealer, Tothill street, Westminster. 
John Dallinger, broker, Wickham market, Suffolk. 
Joseph Humphreys, furnishing undertaker, Grove street, Hackney. 
James Wills, wharfinger, Portsmouth 
John Bennett, artists’ brush manufacturer, Hart street, Bloomsbury. 
Thomas Ward, railway pin and bolt mavufacturer, Smethwick, Staffordshire. 
George Radford, builde:, Alfreron, Derbyshire. 
Thomas Manson, underwriter, Royal Exchange. 
Charles Torner and William Atherton, auctioneers, Bucklersbury. 
Henry Pratt, clerk, Wurcester. 
Thomas Walker, James Mathew, and Edward Kelsall, brickmakers, Nuneaton. 
James Thomas, apothecary, Newport, Monmouthshire. 


eee EE 


_ Loss OF AN EMIGRANT Suir.—The desertion of an emigrant ship while in a 
sinking condition, with no less than one hundred and fifteen passengers on board, 
was reported on Wednesday at Lioyd’s. The vessel in question was the 
schooner Ann, 200 tons burthen, Archibald M‘Fie, master, belonging to 
Limerick, bound to Quebec with 124 emigrants, men, women, and children. 
She arrived in the Gulf of St Lawrence on the 26th of September, and was 
beating up, the wind blowing very heavy, when she came in collision with 
another vessel. She was rendered a perfect wreck, her masts and rigging being 
carried away, and her bows stove in. All the passengers at the time were 
bon. saree. | ba, the violent concussion threw them out of their prey 

scene of the utmost dismay prevailed. The crew, at <he direction 

master, immediately fastened down the hatches, so as to prevent the poor ter- 
rified creatures escaping on to the deck, and then, with the captain, jumped on 
board the vessel with which they had been in contact. The veasel was then 
being got clear of the 4nn, which, incredible as it may appear, had been aban- 
doned with her living freight below decks. Nine of the passengers, however, 
just before the vessels parted managed by breaking through the partition be- 
tween the steerage and the forecastle to gain the deck, and followed the 
captain and crew on to the other vessel. The terrified emigrants eventually 
burst open the hatches, andon getting on deck discovered the deplorable con- 
dition they were in. The boats were destroyed, and every sea made a breach 
over her. After some difficulty, they contrived to hoist a light on the stump 
end of the mast as a signal of distress, which, in the course of the following 
morning was seen by the Princess Royal of Liv: The master, Mr 

took all the emigrants off with the assistance of the brig Hibernia, of Work- 
ington, Cootear, master, which brought about 25 out of 102, her boats being 
7 for the sea that was running. If it had not been for the assistance 


some of the men would ha The 
saved nothing but what they had on thelr bakes oun® on 
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COMMERCIAL TIMES’ 
Weekly Price Current. 
The prices in the following listare 
ily revised every Fridag afternoon, 
by an eminent house in each aepartment, 


LONDON, Faripay Eventne. 
Add Five per cent to duties, except spirits, 
vallow, sugar, nutmegs, and timber. 


eee A t sort wt PaUS. pewt 33s oo 
Montreal .coccesecces 33 6 84 
First sort Pearl, U.8. «- 81 6 32 
penn 3! 32 
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Hides—0x & Cow, per th 
B A and M Vid, 
Do.& R Grande, salted 
Braail , Ary ....0+ 00000 see see 


w 
me 
~1 


; - Seeds s 
34 Casamay Joveign, Ppewt 26 
nglish OF* £08 808 cee fee = 
Silent ove eee seeeeesPOF QP 162 
Clover,red ..... percwt 34 
white coe ccc covcescosece SO 
Coriander .csescerresseseee 16 
Linseed, foreign... per qr 38 
En ghisl ose see see vee ove 
Mustard ,brown...p bush 12 
WHIT] see veerescreceeees 12 
Rape per last of 10 qrs £24 
Silke ¢uty free 
Surdah ...0+- +0000 per Ib ° 
CossimbuZar 22. +00 reveee 
GONAtOR «.. 200 coves ove vee ? 
Comercolly cccevecvcces eee 14 
Bauleah, &c. seosererseee 8 
China , Ttsatlee ......+0000 12 
Raws—White Novi...... 18 
PossOMbrone ... oe eres 15 
Bolo 
Britli <cococcecocesoscccee LI 
ete erennet iM 
0 su JOT ceceocessoce a 
yo path a 13 
Milan #08 009 one peewee cee tee 13 
ORGANZINES 
Piedmont, 18-22 «++. 20 
Do 24-28 ceveee - 
——See 1g-22 18 
24-28 17 
De 30-34 16 
Trams—Milan, 18-22... 18 
Do 24-28... 16 
Brutias—Short reel ... 10 
Leong do eee eee one ses een ene 9 
PERSIANS ccccseccecereseeee 9 
Spices—Pimenro, duty 58 
per ewt... per lb bond 0 
PEPPER, duty 6d p lb 
Black—Malabar, half- 
heavy & heavy 6d ... 
GE cesctcccnentntotionne 
SUMABCER cee ese covers ces eee 
White, ord to fine ooo 
GINGER ‘duty B.P.58 p cwt, Per. 108 
Bengal, perewt ..dp 23 0 50 
Malabar ceccsvvercceseveee 23 0 75 | 
DAMAICA ...ce0cceceeeereee 50 0210 0 | 
Barbadoes ............... 30 0 36 0 
Cas. LIGNEA duty B. P. ‘Id p tb, For 3a| 
ord to good, pewt...dd 0 0 0 0 
fine, SOPted....c.cccccccee 9 0 O O | 
CinnaMon duty B. P. 3d p lb, For.6d | 
Ceylon, per lb—Ist ...6d 3 
BOCONA wrcccecesccccsceesecs 3B 
third and ordinary 1 
CLoves, duty 6d, per Ib 
Amboyna & Bencoolen 
Cayenne and Bourbon 
Mace, duty 2s 6d, per lb 
NurmeGs duly 2s 6d 
ungarbled, per Ib ...... 
shrivelled andord 


Spirits—Rum duty B.P, 
For. 15s 4d 
Jamaiexn, 10 to 20, OP, 
per Galnewnoneboned 
80 60 40 ee cee ver cove 
fine marks ....... 
Demeresra, 10 to 20 ‘oO P 
30 to 40 .. equ enn coe 
Leeward L., 5 Ui to 50 wu 
Bengal, proof, with cer. 
Brandy duty 15s p gai 
Ist brands, 1838... .0. + 


SUGAR—REF. contd.bd « 
Titlers, 201028 1d ...... 27 
aor to 42 Wb... 20000. 27 

oF * ©88 Oe. OFF ORe THe eee 26 

BOB wesw 

Dutch superior ........ 25 
No.1 a cccses © 

Be. 3. macaw BW 
Belgian crushed, No.1 23 
No.2 22 

SNOE cncnmonnenunenne OE 
emer, 
Treacle 000 800 one one ens eee tee 14 


Duty B.P.\d, For..s 6dp ewt 
N. Amer. melted, p cwt 42 
St Petersburgh,new YC 45 
NB. Wales ...cccccoccscce 42 

Tay—Stockholm, p bri... 15 

Tea duty 2sld 
Bohea Canton, per Ib, bd 0 
Congou, ord and com ... 

ling to fine .++0. 
Souchong, ord to fine ... 
POUChONG oo vee see ere 000 v00 


| 
| 
| 


S286 


_— 
ecococeceoooece a 


DUIION - ccciienimenintaces 
Lima & Valparaiso, dry 
Cape, salted ...00s0+se0ee0 
New South Wales ......++. 
New York PUN eee cerns cen eee 
Bast [India ......00-sersee ees 
Kips, Russia, dry ......++ 
8 America Horse, p hide 
1 Mo re 
mn igo duty free 
Bengal .........00+00 per B 
ERA IAS 000.000 eve cevves cnt con cee 
Ba aiT ie 200.000 00 cee 00 vce veces 
| een 
Guatemala 22.00. 00000 cee 
per Ib 
Top Hides... 30 to 40% 
do. - 50 65 
English Butts 16 24 
do 28 «36 


init do «16 25 
28 


36 
Calf Skine cove 20) «85 
do wees 40 «660 
do sees 80 100 
Dressing Hides. ... «+e 
Shaved do ....e-seee 
Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per [5 
do East India seeewere 
Metals—COPPER 
Sheathing, bolts, &c. th0 9 
Bottoms ...secseesereeeree 0 10 
Old cccrcccewersccerecewors 0 it 
Tough eake,...p ton £79 | 
Tile wrecevecvececes vevessone 38 9 
IRON, per ton 
Bars, &c. British ...0. 6 
Nail r0d8 sscecsevsseveee 7 
HOOPS ses ceeceecevcsesseees 8 
Beet ere vee ceverveveveeers 9 
4 
5 


eccooooeooo & 
-w a 
oneks 


3 
3 
0 
5 
5 
3 
i 


= 
~ 
o 


oo 


SSS Om > mt to 0 
@emoeceooooooo 


eaccaceatooefa 


SUBSET ec®Ble®. 
coeceoeoooson 


eaecooocooooooces 


s&et 
enw eoaco 


he 


Para, Bahia,&@aayaquil 29 0 30 
ffee duty B.P,4d pib, For. 6d 
ica, tringeand ord, 
Per CWE, DONG... 6.00000 20 
poe and fine ord .... 35 
to good middling 46 
fine middling and fine 72 
Berbice and Demerara 
t Cand OFA... ... see 20 
ood and fine ord.... 30 
w middling to fine.. 40 
Ceylon, ord to good .... 26 
lantation kind....... 31 
Ocha, fine ...-.-.0.. 48 
cleaned garbled...... 42 
ord andungarbled.... 30 
BumMalse cocorcvecccece 2 


aw 20°00 


Seis 


_— 
cooceococecooocooeooeooos OofCoSo 


~ 
Be Oe 
Se ee ee te ee ee re ee Cn ee el 


a 
2 


Pekoe, Flowery.... 
Orange oo. 00000000 
Twankay, ord to fine ... 
Hyson Skin cccce ae woeee 
HYSON, COMMON ov essere 
middling to fine ...... 
Young Hys0meessesseoseseee 
Imperial ...... 01 
GUNPOWMET oe. see ser cee see 
Timber Le 
Teake, Afr. duty5s pid 8&8 O 
Oak, Que. duty5spiload 3 15 
Fir duty B.P. 5s p load, For. 15s 
Riga acca- load 3 10 
Dantzic and Memel... 3 0 
Swedish ececorsrcsrcvere 2 15 
Pine, Quebec, red......«. 3 10 
yellow .. 2 15 
Miramichi & St John's 2 10 
Wainscot Logs,18ft..each 3 @ 
Lathwood duty B.P. 1s, For. 24s 
Memel, &c. ........fm 6 0 
Deals duly B.P. 2s p id, For. 11 0s 
Gefle, 14ft 3in by 9 ... 26 @ 0 
Stockholm ........0c088 0 0 G6 
Quebec yellow pine 
first quality ..s.h.17 0 0 
2 
s 
I 


FLD me Dm OO, 


noe 
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“eocereooooe 
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Manilla .... 

Brazil,ord to good ord.. 
fine ord and celoury.. 

St Domingo .......... 

Cuba, ord to zood ord .. 
fine ord to fine eeecee 

Costa Rica evevevsceses 2 

La Guayra .esesccceee. 26 
tton duty free 

.eeper lb 


Goocoroconoawnor co cower orw 
ecoaceseseoas eceooeoocouwsoweoa 
@ewoooceeoceco ocecoooearooaea 


SCemococrrooorocoe ee ee ee 
ie 


oo 
gece 
oS CW® CGewanwoooaaos ee 
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me 
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28 
28 
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oe 


Pernam .cccevecccccce 
Bowed Georgia . 
New Orleans ....+.++-. 
Demerara ov.ces.secee 
St Domingo .secce.ss 
arene Stndee o cower 
SD .60eceqe. sepe 
Drugs & Dyes duty 
CocHINEAL 
Black ..o+ees000e8 per lb 
Silver .. cose wees 
Lac Dre 
D T ..coccceoe perlb 
Other marks .... «+s 
SHELLAC 
Orange cocccceep Cwt 
Other SOrts...cee-eee 
TormeERtC 
Bengal...».« per cwt 
China eweeweee 
Java and Malabar.... 
Terra JAPoNIcA 
Cutch, Pegue, gd, p cwt 
Gambiet . ..... cece. 
ods duty free 
wooD 
Jamaica wore... per ton 
Honduras 800 Coe eww ees eee 
Campeach y eos ove eve vee eer 
Fustic 
Jamaica ........per ton 
CUBE 000 000 000 000 008 ccc cee 
Nroaracua Woop 
Lime. ......0-per ton 
Other large solid «++. 
Smal! and rough eeeeee 
Saran Woop 
Bimas seeveseee 
Siam and Mala 


Pig, Nol,Wales .. 
Bars, &C.  o+s sev ccveeeeee 
Pig, No.1, Clyde ..... 2 
Swedish. in bond...... 10 
LEAD, p ton—Eng, pig !5 
sheet 16 WV 
0 0 
WH AS: cccncneove o 0 
patent shot 10 60 
speak pig,inbond 14 1¢ 15 
STEEL, Swedish, in kgs 13 10 
in faggots awa 
SPELTER, for. per ton 15 0 
TIN duty B.P. 3s p cwt, For.6s 
English blocks, pton 79 0 
bars 80 0 
Banca, in bond...... 85 9 
Straits 84 0 
TIN PLATES, per box 
Charcoal, 1! C eevee. 298 Od 308 
Coke, Beams a 


Molasses duly B.P. 48 10d, For.6s lid 
West India, dp,perewt 13 0 17 
Refiners’, forhome use, /r15 0 20 0 
Do export (on board) 4d 138 0 

Oils—Fish £ £ 

Seal, pale, p252 gal dp 26 26 15 
Brown and yellow...... 25 25 10 
SPerM oo. 0r eee cevveversere 81 82 
Head matter .....0+000. 82 83 
LC nn 23 
e Sou Sa vvrcccvsvee 24 27 
live, Galipoli...per ‘tan 0 0 . 
Spanish an stelle nam” 45 Vintage Of 1844... .e00» 
Paim cme ee meee © tor 33 33 — 1B AB eveeveee 
Cocoa Nut cove seve 35 40 | Gemeva seeseeseesseee 
cee 86 37 Extra Aine ... sess 
22 22 | Sugar duty B, P.13s or 158 2d 
89 Gi 408 0d For. 18s 6d, 20s, or 21s 7d 
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SECON dO ssesseeseeee L110 12 
White spruce...... 12015 0 1 
Dantzic deck......each © 18 

Staves duly free 
Baltic. per 1200...110 0 125 
Tobacco duly 3s per ib 
Maryland, per lb, bond 
brown aud leafy «..« 
COLOUTY wee ene eee 
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fine Yellow srersereressere 6 
Virginia—fine Irish...... 6 
Middling do .....«+00 0 
0 

0 

1 

0 
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os 


am si No 


ow no~ 

oo ome ono 
-- @or noe 
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Petr 


fine long leafy.......es000 
Amersfoort or German... 
Havana and Cumana ... 
Cuba, in rolls ...... 
Havanacigars,bd duty9s 


| Turpentine ¢uty For. Spirils 5s 

Rough .... perewtdp 6 9 7 
Eng. Spirits,withouteks 32 © 32 
Foreign do., with casks 32 6 383 


| Wool—Evetisu 
Fleeces, So. Downhogs 910 10 
Hailf-bred hOZS cevsereee 9 10 
Kent fleeces ......+00 8 
S. Dowtfewes &wethers & 
Leicester do 
Sorts—Clothing, picklock 14 
Prime and picklock 12 
CHOICE covvesseeeseeveees Ll 
SUP cevssecceeseverere 10 
Combing—Wethermat. 13 
Picklock .....c0.000000 12 
COMMON oe sceeresereee 10 
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Brazit Woop 
Unbranded ... per ton 
Fruit— Almonds 
Jordan, duty 258 p cwt, / 
TOW .cweseereces 
O1d sev sveeee cer cevens 
Barbary sweet,in bond 2 
DICCOP ncoccocevesecceese 
Currants, duty 15s per cwt 
Zante & Cephal. 
Patras, new ..... - 
Figs duty 15s percwt 
urkey,new, P ewtdp 
Spanish ....00ceeseeseeree 
Plums duty 208 per cwt 
French ... per cwt dp 
Imperial cartoon, new 
Prunes, duty 7s,new dp 
Raisins duty 158 per cwt 
Denia, new, p cwt dp 
Valentia, new ......++ 


old eee Seat eC eee tee ree 
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P 
St Petersbg Morshank 
Do cake, p 1000, 3Ibea 
do — «per ton 
Rape, dO ccvsscserene 
Provisions 


Ali articles duty paid. 


Butter—Waterford ...... 
Carlow ...cecvssceeee 


Limerick....+.. 
Freisland, fresh 


Kiel and Holstein, ‘fine 84 
0 


Leer.. 


Bacon singed—W raterfa. 52 
0 


Limerick 204 000000 cee ee ee 
Hams—Westphalia .. 
Lard—Waterfordand Li- 

merick bladder 

Cork and Belfast do ... 


Firkin and keg Irish... 50 
American & Canadian 40 
GO sev... 43 


Cask do 


70s 0 
sovese 50 
COPK, MEW cecccevcccereee 74 


70 


38 0 39 
Bi 1588/1786 
10 0 | 


io 


0 


a* 


410 415 


TBs 
86 
77 
76 
0 
96 
6 
58 
0 
76 


0 


esocooscsoocosso 


WiI1,BP br dp,pewt 
middling 
good and fine... 

| Mauritius, Drown «+00 

FOMOW ces eve see eee 

good and fine yellow... 
Bengal. br.... 
yellow and white. seeees 
Madras, Brow .c-seeee ee 
yellowand white 
Java, brown and — 
grey and white ..... 
Manilla, brown....... 
yellow and white ..... 
Rio, brown and one 
white om 
Pernam, brown an‘! ; yel 
WhIte coe vee cover 
Bahia, brown and yellow 
WHILE coe cee cose oo 
Havana, brown & yel on 
white .. 
Porto Rico, 


eee eeseesees ees 


enewere 


0 88 wee wee wee 


33 
34 


28 


ow» 35 


37 
. 27 
32 


- 27 


al 
22 


ow 37 
ee 29 


36 
30 
. 36 
32 

86 
33 
38 


34 
44 


Hoy matcliin seco 14 
Pickiock matching 12 
Super GO seoes. 10 
ForE1on—duty free 
Spanish, per lb 
Leonesa, R's, F’s, — 1 
Segovia seccssesreeeeee 1 
CACETES cocccessscceeee 1 
BOria 00 cece cee 000 see 000 1 
Seville.. eccore | 
Portugal .. wo O 
German, istand 2d "Elect 2 
Saxon, “ia oo 8 
and secunda .. 
Prussian \tertia .... 
Electoral... 


- I 
ecccsee I 
Moravian, ; 


Hungarian [er 

Australianand V DL 
Combing and Clothing 0 
Lab cee 00+ cee ces severe eve 


“~ OeMeAvrsmevecwwoawuw 
COLD De 8 Oe ee ee 


~ 


- _ 
SoesAQsoGwe Kwek ee 


— 
— 
ce 


ceocooooaooeooooseecoaaseooeo So 


middling oe 34 
good and fime......s0. 38 
REFINED duty Br. 17s 4d, 
| For, 268 8d 
| Bounty in B.ship, per cwt, refined single 
15s 9d, double 18s 6d, bastards 13s 
Do loaves, 8 to 10 lb free 578 Od 608 Od 
Equal to stand, 12 to t4lb 52 54 
Titlers, equal to stand 49 50 
Ordinary lumps, 45 Ib ... 47 49 
Wet TUM 64+ ove cer eee soe vee 45 
49 
83 
18 
48 
3l 
30 
0 


~~ 


Smyrna, black. new... 
red Ches. eee ces vee ese 
Sultana, NOW... .ees0ees 
Muscatel, new .ssese 
Flax g g ee 
Steen R. e+e per ton 
etersburgh, !2 head 34 
9head 0 
Friesland 


seer eeeeeeee 3! 
Hemp duty free 
St Petersb, clean. p ton 30 
Outshot, DEW ... 0000. 29 
half cleaned 4.0... 28 
Riga, Rhine feveceesecccce 34 
Manilla, free 000 see eeween tes 
East In lian Sunn... 19 
Bombiy 200 606 008 bee ces eee eee 24 


TO vce v0 coe 000 000 000 c00 000 s00 18 


@eecesocoaoeormoocescecescoaceooe 


Pork—Amer.&Can. p b. 50 
[Tnferio4r scoresesvcerereeee O 
Beef—Amer.& ‘Can. ar te 90 
Tnferior ose sees . 70 
Cheese—Edam ......- 
GUA ccc ceeresceeceeceeees 34 
Canter ... serccsccsesececeee 18 
AMETiCAN seeseeesseereee 42 
Rice duty B. P. 6d p cwt, For. 1s 
Bengal, white, per cwt... 10 
Madras ces seeeeee 
— - 
duty 6d per cw 
Pear, PCT CWlesevssserseeeee 27 


ctvesveccvetecevers 16 


Baitpetze Bengal pewt 24 
AOTAS ssecevsereewsevers 23 


Nirrate or Sopa ...... 11 


Locks and ee 
Grease ....+.. . 
Skin and Slipe . oe 
8. Australian & Sw an River 
Combing and ay 0 
Lambs......... 0 
Locks and Pieces « conse |(@ 
Grease .. 0 
Skin and ‘Slipe cocesseee | 0 
Cape—Average Flocks.. 0 
0 
0 
0 
& 


o-oee 


Rihw woo 
RMeawssoro 
ecoococoecoscooooso eoseocoece SS 
Anwa 
Se ee ee 


a 
— 


een eeecrenee 


escorteSussoormo aos 


- 
y 


14 
9 
15 


23 


27 
25 
12 


Lat 6 100 000.000 00s cceece eve 
Locks and Pieces ...... 
GTCASC oe vos cee vos covees cee 
Wine duty 526d per gal 
POT es. cseeeseve POT pipe 17 
CAPA ceeccecereeeceseealdd § 
SWEPTY 0+ cerveersere esbutt 12 
Madeira,....... +00. pipe 18 


2orocoeon~ 
ee 


cocsevevees 8 


ne 
oe 


Bastards soe... vos cowserees ove , 28 
Treacle .1..0+ 000 00+ cee 14 
In bd, Turkey lvs,l to4@ Ib 40 
6 Id 10M VES cee csceeveeereeees 31 
10% do 
141d do 


“ > & +1 
bd eee° ss oe 
g hRoow-coeoHn 


dae CC OEE TEE tte toe 29 


oeococooso ees ecccocccecceccocosoo 


eeococecoceano 
eenmrecooescoe 


@Oeace oos 


ece@ecceoo 
cocoa 


ccoceseccccccer ese 2D 
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STATEMENT nae - 
parative Imports, Exports, and Home Consumption of the following articles 
eae Tan. 3 to Nov. 11, 1847-8, showing the stock on hand on Nov. il in each 
year. FOR THE PORT OF LONDON. 

Os those articles duty free, the deliveries for exportation areincluded under the 

ce Consumption. 

East and West Indian Produce, &c. 
+. 
imported Duty paid 

1847 1848 
tons tons 
24,649 | 29.545 
12,777 | 14,908 
7,699 | 11,708 


British Piantation. 1847 1848 
tons tons 
77,620 | 72,531 
29,667 | 35,677 


38,050 | 31,411 


Westindia ove cveccecee 

Rast Tad i ccc oe ve000e coc csscnecseess 
Mauritius ..... 
FOreign .eocce +++ cessseenesesene ses eee 


0 O88 Oe eee Hee nee eet Oee 


—_——--— 


156,237 | 139,619 [150,875 | 150,854 


-aeapeneaniaiil 

Exported 
5,124 | 2,240 
13,648 | 8,915 
1.776 | 736 
12,271 ; 9,378 


45,125 | 56,161 
Poreign Sugar. 
Cheribon,Siam, & Manilla ... 

Porto Rico ...... 2.00000 


3,490 
12,821 
3,30) 
4,788 


5,359 
12,122 
2,951 
4,839 


11,070 | 7,442 
26,532 | 21,679 
7,911 | 4,872 
17,602 | 15,129 


63,115 | 49,192 ! go.419 21,269 | 24,400 | 25,971 


eee 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s d 
From the British Possessions in America .o.+++.--s00000 22 10% per cwt, 
a MGuritius ssocccceer. 19 Of - 
os East Indies ........ 20 2 _ 
The average price of the three is srceeevsesenene 2E 5 ee 
MOLASSES. “Imported | Duty paid Stock 
West India... .1- 200 0-200 sevcsecevees 10,033 | 3,308 | 6,744 | 4,977 | 5,126 | 3.517 
RUM. 


imported Exported Home Consump. Stock 


| 1847 | 1848 1848 1847 1847 | 1848 
| gal | gal | gal gal cal gal gal 
West India 2,180,790 2,565,540] 659,700, ia) 1,601,430 1,310,670)2,236,365 


hom 


1sa7 | 1848 


East India’ 426,840. 530,550| 251,415 251,640) 122.715, 156,015, 211,590; 394.785 
7,515 


Foreign ...| 164,940 154,890 130,905, 4,815) 


292,950, 146,835/ $2,340 
| 


2,894,580 3,291,030 1,066,005 1,117,215'1,229,805 1,164,960 1,669,095, 2,723,490 
COCOA.—Cwrts. 


Br. Plant...| 21,046 | 16,906 | 76 | 502) 17,277) 15,570 
| 3,697 | 2,236 | 2,757 


Foreign...... 8,582 | 11,282] 4,346 
| 29,628 | 28,188 | 4,422) 4,199] 19,513 18,827 
COFFEE.—Cwts. 
Br. Plant....| 80,640 | 29,298; 938) 2,760 
Ceylon one 244,918 2,540 | 20,997 


Total BP. 3,478 | 23,757 


8,145 
7,077 


-———— 


15,820 | 15,222 


10,374 |] 
4,946 | 





21,818 
182,677 


23,204 
168,758 


22,960 | 25,042 
129,977 | 192,871 
217,913 

14,050 
49,295 
304 
4,582 
8,298 
40,638 
1 


211,030 jeans 191,962 | 204,495 | 152,927 
655 


Mocha ....| 9,475 | 13,773 
17,246 


Foreign EI.} 4,030 | 11,970 
Malabar ... eco 31 
St Domingo. 146 
Hav.&PRic| 3,393 
Brazil ......| 69,505 
African ...... 52 


11,122 
8,288 
238 
839 
2,139 
22,903 | 20,435 


eee eee 


12,844 

50,573 

468 

5,745 

4,549 

58,232 
i} 


81,388 | 92,223 132,412 117,168 


84.866 | 115,980 


45,529 


a 


237,491 


40,925 


Grand tot.| 297,631 | 385,222 215,426 * 285,349 | 335,081 


RICE, | l 
Tons Tons Tons Tons Tons | Tons | Tons | Tons 


British El...| 31,977 | 19,893 | 1,993 | 1,780 | 23,951 | 12,749] 10,733] 19,983 
Foreign EI.) 2,986 | 4,529 208 287] 1,617) 1,149] 1,208} 3,812 
| 34,963 ) 24,422 : 


PEPPER. | Bags | Bags 
White ...../ 1,350} 1,979 
Tecan | 30,251 | 57,904 


2,067 | 25,568 | 
Bags 

310 
18,329 


2,201 


Bags 
418 
14,047 


13,898 

Bags 
2,453 

26,143 


11,941 
Bags | 
§,8.8 | 


64,426 { 


Pkgs 
641 
1,104 
412 
4,539 


23,795 

Bags 
4,689 

71,828 


Bags | 
2,292 | 
24,076 | 





Pkgs 
1,036 
118 


Pkgs 
NUTMEGS| 1,533 
Do. Wild. 37 
CAS. LIG.) 4,498 
CINNAMON.| 3,652 


Pkgs 
1,346 
701 
3,427 
3,768 


Pkgs | Pkgs Pkgs 
727 435 872 | 
101 48 360 | 

5,554 2,352 1,829 |, 1,286 

3,608 4,531 611 | 913 


bags | bags bags | bags bags | bags 
7,140 | 14,108 | 4,730 | 10,114} 8,660| 5,985 


Raw Materials, Dye Stuffs, &c. 


| Serons 
CocHinral.| 8,930 


Pkgs 
591 
1,558 
126 
2,748 


bags bags 


PIMENTO 1,047 | 555 


Serons } Serons | Serons 
11,413 ose } ooo 


Serons | Serons Serons | Serons 
7,956 | 9,454 , 3,126 | 4,348 

chests chests 
3,i51 2,431 


chests chests 
5,993 | 4,509 


chests 
9395 | 


chests | chests chests 
LAC DYE.) 1,208 ooo ove 


tons | tons tons | tons 
4,642 | 4,685 io 
1,892 | 1,305 Le ge 
INDIGO. 
chests { chests ; chests. 
22,354 ove oon 


serons 
1,177 


tons 
4,881 


1,588 | 


tons 
5,046 


tons 
2,45 


Loewoop... 3.196 


4 
FUSTIC ... 1,415 778 | 588 


chests 


chest: h: 
26,657 ol oeele 


chests | chests 
27,662 | 24,614 


East India. 33,601 { 30,745 
serons | serons 
1,414 | 1,252 


serons 
1,792 


serons | serons | serons 


958 


serons 


Spanish...... 1,496 


Nitrate of tons 
Potass - 6,829 


Nitrate of 
Soda ......| 


tons 
9,452 


tons 
6,164 


tons 
8,204 


tons 
1,373 


tons 
1,962 


2,892 | 2,255 | 2,167 


1,592 966 


bags 
716| 624 


71 409 
34,674; 43,794 


407,900! 490,730 


- —— 


493,361) 535,557 


957,156 1,1 
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The Railway Monitor. 


CALLS FOR NOVEMBER, 
Date Amount 
when 


ve 
due. 
November £ s 
Ayrshire and Galloway sseccrcrsssessereereee 18 210 
Belfast and County DowMeeseccssrecesersresre 10 
Belfast and Ballymena sccrcsescrcsseresereee 3 10 
Bolton, Blackburn, Clitheroe, and West 
Yorkshire (A) Oeeeereneeenseseencecoee 
Cork and Bandon cseceerescerseesersenscesse see 
East Lancashire, Preference Quarters ... 
Do., NEW cccccccccccccce soscocess cos ece seveee “ce 
East Lincolnshire .coceseeserececcescerseceeses 
Eastern Counties, New 102 6 per cent... 
East and West India Dock and Birming- 
=e ham —- eovece coccccencces coseescoo ces 
inburgh Bathgate .op---serceeeee cer ece 
Edinburgh and Northern, 137 Stock (1846) 
General Terminus and w Harbour 
Glasgow, Paisley, and Ayr, New Prefer- 
ONCE 101 ...c00-e coerce cocececes sosese 
Great Northern corsceeeess 
Leeds and Thirsk, Preference Quarters 
Londonderry and Coleraine .... 
Lianelly, 1002 Po 
Manchester, Sheffield, and Lincolnshire 
(Great Grimsby and Sheffield) 50/ ... 
Manchester, Sheffield, and Lincolnshire 
(Great Grimsby and Sheffield) 202 ... 
Manchester, Sheffield, and Lincolnshire 
(Great Grimsby and Sheffield) 123/... 
Manchester, Sheffield, and Lincolnshire 
(Sheffield and Lincolnshire) 25/ 
Manchester, Sheffield and Lincolnshire 
(Sheffield & Lincolnshire Extension) 
Manchester, Sheffield, and Lincolnshire 
(Grimsby DOCK) csosesssessrsssceserenee ses 
Manchester, Sheffieid, and Lincolnshire 
(Sheffield & Manchester Eizghths)... 
Midland Great Western (Ireland) 50/ ... 
Midiané Great Western (Ireland) 251... 
MOld  ... cosccccccee cocccsccccccccccsecce cov ccesocese 
Shrewsbury and Birmingham, New 8/ 
Preference... oe +++000 s00c0eces see cer ceceeeeee 
Shrewsbury and Chester (Oswestry) 20/ 
Shrewsbury and Chester (North Wales 
Mineral) 20 SP ed) 
Shrewsbury and Chester (North Wales 
Mineral) 102 ...s0ccseccccccccccsescesss cesses 
Wate:ford and Limerick 
Wear Valley, 252 ....000008 


Number 
of 
shares Total 


£ 
6,900 .. 17 
10,000... So 
7,700. 19,259 


12,000 eee 12,000 
4,606 .. 5,758 
46,140 ... 92/99 
Postponed from Oct. 2 
24,000 . 48,000 
67,592... 168,989 


12,000 
2,000 
29,00 
8,045 
25,000 
224,000 
Not k 

10,000 
2,000 
12,000 
32,750 
16,000 


38,000 


Qa =m az 8S Bs Sw ee 


noe 86¢ 
ours 


16,800 


41,200 
20,000 
16,000 
12,000 


19,375 
20,500 


6,000 
15,000 
15,000 37,500 
24,106 24,106 


Total £1,623,362 


1 
2 
1 
1 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
1 
2 
5 
2 
1 
2 
2 
2 


30,000 


38,750 
35,875 


6,000 
7,500 


coo csc oso ecco eo ce ee oe eee Seso SoSseso 6cOOOeOSS 6SOSCOSOMm 


EPITOME OF RAILWAY NEWS. 


LONDON AND SOUTH-WESTERN. 


The following is the financial statement of the directors of the London and 
South-Western Railway Company :— 

The attention of the directors of the London and South-Western Railway 
Company has been called to various statements that have appeared in public 
prints in relation to the affairs of the South-Western Railway. Although 
these statements can hardly influence proprietors who take the trouble to in- 
vestigate the half-yearly reports of this company, together with the additional 
information usually given at the meetings of shareholders, yet, as they are calcu- 
lated, in the present state of the public mind, to mislead and serious|y alarm 
those who are not in the habit of analysing figures, or of closely considering 
such subjects, the directors are desirous of placing before the proprietors, in as 
plain and concise a form as they can devise, such facts as may assist in arriving 
at a just appreciation of the value of the property. In treating of this matter 
it may be necessary to premise, that in order to relieve the proprietors as much 
as possible from the pressure of calls, the directors had come to the decision of 
suspending works which would require more than a year to complete (as the 
lines from Basingstoke to Salisbury, and from Farnham to Alton), and to con- 
fine their outlay to the completion of such lines as could be brought into pro- 
fitable operation in the spring and summer of 1849. The following estimates 
have reference only to the latter. 

They now proceed to show—Ist. The powers of the company to raise capital 
by shares and loans; the extent to which those powers have been exercised, 
the sums already received, and the amount remaining to be received. 2nd. The 
sums expended to the present period, and the further sums required to com- 
plete the works actually in progress, and to meet all the absolute outstanding 
liabilities of the company, for land, works, materials, and expenses of every 
kind. 38rd. The probable revenue and consequent dividend for the current 
half-year. 4th. The probable dividend when the entire capital now proposed 
to be expended shall have become entitled to full participation in the profits. 


FIRST. 


The Company is empowered by various Acts of Parliament (to1847inclu- <£ 
sive) to raise capital by shares to the amount Of.sscsssserseresseesseseeen see ses ees 
And by loans to the amount of ...... 


eee eee eee eereeeeee 


’ Total powers SAE TEE EOE HODES SHOOTERS COE OOS OEE FOE EES FO ROR ORE FER OEE EEREEE ETT FEF 


The amount in shares created i8 ........sseee 000 000 000 s00eee see o50 coveee: 
Of which there remains unissued in the hands of the company .- 


Total shares issued SPORE FOE Oe Oe OE TEO ORO EE EOE EET SOS EES TES EES EEE SESE EE HEROES EET 
Received on ealls to Oct. 21, 1848. 
Calls paid in advance .......... 


IT POP PP OOOEEEEEES ORs §«BERSRT EE EES CHO ERE TET OEETEe 


Add nominal addition to capital in 1837 by 80,000 in shares 
having been issued at 50 per cent discount csrscesresrecse creer 


O08 O08 COC OOE COE HOE cas COOTER eeeeee 5,621,128 


84,245 
400,000 
—_———— 


6,105,373 
1,714,850 


Calls still to receive O00 O80 ee eee oes cee oeeons res see ees ees eee eeeee ooo 
Received on loan ............, operant 


PRUNE GUNN OO WOGIA Lisesstssceisineaqsvceeeeaensenanantsbemmnieniionces 


Unissued shares SPEC COE TESOL ORE LES LOLS EES HEF OEE EES EES DECODERS SEH eEEeeS See eES 


+8 OOO COS FOS ORSOREEREOES FOF OOS EEE SES Fe O88 CRS E88 


Amount received S88 C08 Oe OEEOOT EEE OES EEE HED HED EEOOEE OSE SOR OSE ESE SES EES eReeEEEES 


23 
Amount still to receive ....... 7,820,2 


2,132,573 
9,952,796 


* OOCOOE Oe TOS OEE EET EOS FOS SOE OEE EES CRESS ESSE SES OES 


— — as OUR iaseihihidinsbitiinintinenteieciiecinimidianianes 
ere have been received, in addition to the above. deposits on 
new shares, created for the line from Salisbury to Exeter, under 


the act passed in 1846 coccesscccces OOF Oe COOOEE OEE OOF Dee eee ES ORS Fee sEE EEE TEe 170,708 


eee 
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; LLC 


Total sum expended to 2lst October, 1848, in land, works, plant, and under 

Overy Other head, i8......ccsrsecseecercosssseveres cee eccneeere veeneeces cvs covccocescoocoensecce 
The miles of railway open for traffic s..00....+ ewnccecee enuevpennupupnsess 215 
The works which the directors are now engaged in 

forwarding to completion, with the expectation of 

bringing them into profitable working in the spring 

or summer of 1849, are the lines from :— 


£ 
7,326,262 


Guildford to Farnham O88 OOF OOF ONE FHS FEF SOS EOE EDE FHF FOF EEE FEE TEE COREE E THe 1 0 
REE citi ctintininmmennioianen © 
Extension line from Datchett to the town Of Windsor .e.ccsoovee 14 
The loop line to Brentford, Kew, and Hounslow sssessssseeee 5 
Hampton Court Branch 008 Oe OOF CORO EEE Fee SEE OEE Eee Fee Ree Fee ee 





237 


To complete these (the only works now actuallyjin progress), with their sta- 
tions, and additional engines and carriages; to provide for 
payment to the Brighton Company for the half of the line purchased from 
Cosham to Portsmouth, and a moiety of the cost of a proper station at 
Portsmouth ; to pay interest on unproductive capital to 3ist Dec. 1848 ; 
and to clear off all outstanding liabilities of every kind, will (after de- 
ducting the cash balance in hand applicable to capital) require according 
to the most careful estimates that the directors have been able to obtain, 


the farther sum Of -coccccccccocccccccsccccecs son cee cos conccocssese ves cenescose cosese cooeseese 


745,441 





8,071,703 


It will be observed that, while the powers of the company authorised them to 
raise a further sum of 2,132,573/, it will only require 745,441/ to complete and 
stock the lines, which it is now determined to finish; and, though the larger 
portion of this money will be required during the next nine months, yet as 
some part of it may be deferred for a longer period, the directors hope, that by the 
calling up of arrears, by borrowing, and by making the two remaining calls on 
the thirds-shares of 1846-7, in the same way as that of the 30th September, 
namely, by giving “ such shareholders, as feel disposed, an opportunity of 
paying and of receiving a dividend in proportion to their payments,” sufficient 
funds for the required purposes will be obtained. 


Total .cocccce covccecccsce coe cec cecsccccscce ses cnc cog cee cos concen 200 000 con cncenecococe 


THIRD, 


The probable dividend for the current half year requires but a few remarks. 
The capital entitled to dividend to 3ist December next, provided the whole 
amount of scrip thirds of 1846-7 issued come in previously for registration, will 
be 3,838,260, being an addition over the share capital entitled to dividend to 
80th June last, of 1,303,200/. This additional amount claims dividend at a very 
unfavourable period, from causes which will be adverted to hereafter; the as- 
certained revenue, however, up to the present time, leaves no room to doubt 
that a dividend of 5 per cent on the above sum may be justly and properly 
declared, besides providing the interest of 7 per cent onthe scrip shares last 
issued, and the proportionate amount of interest on the debentures, and other 
fixed sums, chargeable against revenue in respect of the lines now opened. 


FOURTH. 


In proceeding to inquire into the probable dividend, when the entire capital 
proposed to be immediately expended shall have become entitled to share in 
the profits, the directors are desirous, in the first instance, to place before the 
proprietors a calculation founded (so far as circumstances admit) on ascertained 
facts, although these will be presented under every conceivable disadvantage, 
and will lead to the most unfavourable view that can possibly be taken of the 
result of the outlay. It will be recollected that the extension of the line from 
Nine Elms to Waterloo Station was opened only on the 11th July of this year ; 
the Windsor line, from Richmond to Datchet, on 22nd August; the line from 
Fareham to Cosham and Portsmouth, on October lst; and that the advance in 
the rates of fares did not take place till the 1st October ; consequently there is 
only the traffic of the month of October which affords any actual data from 
which to judge of the effects of these important measures. It is, however, well 
known that on most lines of railway, the revenue of the month of October 
presents very nearly the average of the whole year. On the South-Western 
Railway (making due allowance for partial disturbing causes), this rule has been 
found, on average of many years, to prevail with so much exactness, that the 
directors propose to adopt it as the basis of the following calculations. 


The receipts of the first four weeks in October, from the 215 miles of railway 
now in operation, were as follows, viz :— 














2 sd 

Week ending 8th October, 1845...... ercccsccerescosece rose ccsescescccccccsccccce «61,915 10 + 

in 15t * se Sehecnsereebsastaenioninnepeseutetnememee SOREN SR. 1 

. 22nd, $0 endeeescosersnccoecessescesccesscoscosccecccscescce 680988 F 72 

" 29th n 99 Stbcen ces encsnccoo sce coccenconeesces coveneesecsoses 9,813 9 94 

42,953 3 id 

Say mails not adjusted...cccccescrececcccee sevececescccece see cee s + cvnces vee csccocese 360 0 0 

43,313 3 10 

Or a weekly average of 10,8282; say for 52 weeks ..+.. secsesssssereeeree 563,056 0 0 
Assume the product of 22 miles, to be opened in 1849, to yield in 

the SAME PTOPOTtION ....00rerersereresererenerssceceserssserseeceresererseesseers 57,616 0 0 


620,672 0 0 
248,268 0 0 





11,9352 per week, or for the year ..... sesssssersssesees 
Deduct working expenses, 40 per CONE .++ 0000-00000 


Balance . sesseressveseess soscsseseessveceses 372,404 0 0 
When the whole proposed outlay of 8,071,703/ has been incurred, 


the capital account will probably stand thus :— 


z s da 
Received from shares ..-cccccorssssccsseveseeseeseeeseeeeees 6,071,703 0 0 
Add nominal addition as before stated... £00,000 0 0 


Shares entitled to dividend ...ccccrseccrsseeses 6,471,703 0 0 
Loans On debentures... sercsersssseseveserevereeee 2,090,000 0 O 


8,471,703 0 0 











The preference charges against revenue will be as follows :— 
Interest upen 7 per cent scrip 11,949 0 0 


Pr 









4% per cent on loans, 2,000,000... 90,000 0 0 
Interest on Exeter, Yeovil, and Dorchester, and 
Windsor shares OOF 108 FF O08 FOF COE EEE FOS FETE RE OEE TS eeeee 11,000 


112,949 0 0 


Net balance Pen ene eeeeenens ses eee eneeee reece 259,455 00 
4 per cent on 6,471,703! of share capital, would require 258,361. 


No credit whatever is taken in the foregoing account for the large outlay in- 
curred on objects beyond the 237 miles of railway in question, in works and 
land paid for on the lines on which operations are now suspended , nor for th, 





large amount of property, consisting (on the Richmond and Metropolitan Ex- 
tension lines alone of £27 houses) of land, houses, &c., which it has been found 
necessary to purchase on the various lines of the company, amounting in value 
to not less than 250,000/; not for surplus rails, worth upwards of 50,000/, all of 
which may be realised as proper opportunities offer, and the proceeds made 
available for the reduction of the bonded debt; nor for the rents hereafter de- 
— from the 264 arches of the viaduct from Nine Elms to the Waterloo 
road. 

It will be observed, also, that the preceding calculation of future income is 
based upon the receipts of October; the unseasonable weather of this month 
(eight days only out of the thirty-one having been fair) must, however, make the 
calculation founded upon it below the truth. If the inclement weather could be 
supposed to exist permanently —if the general pressure arising from a succession 
of deficient harvests, political convulsions on the continent, and commercia! 
distress, were to be perpetuul—if nothing whatever be hereafter realised from 
the large surplus property of the company—if the opening of the most eligible 
metropolitan station were to have no increased effect on the revenue—if the 
large extent of new lines just opened are to be assumed to have attained at once 
to full maturity, and for the first time, the gradual but steady increase, which 
has hitherto attended all railways, were not to show itself in the future traffic 
of this line—then, according to the above estimate, the shareholders in this com- 
pany would be obliged to submit to a dividend of little more than 4 per cent per 
annum. Such a state of things is not only improbable, but, judging from all 
experience, impossible; and the directors (still confining their views only to the 
237 miles which will next year be in operation) beg briefly to remind the pro- 
prietors of some of the grounds, which have been stated on former occasions, on 
which they rest with undiminished confidence in the expectation of a far more 
prosperous issue. 

Out of 215 miles of railway, from which the present revenue is derived, 83 
miles have been opened within little more than twelve months, and 26 more not 
quite four months; a progressive annual increase may, therefore, be confidently 
anticipated, until the resources of these districts are fully developed. 


The following statement of the traffic of the line from London to Southampton 
from the first entire year of its opening, and for the five following years, will 
show in some degree the effect of time in augmenting receipts, though it is right 
to mention that the fair comparison from year to year is somewhat disturbed by 
the opening of the line to Gosport (15 miles) in February, 1842, and of the 
Guildford branch (6 miles) in 1845, neither of which, however, at those early 
periods brought any large accession to the previous traffic, though some addition 
is no doubt attributable to these causes :— 






£ 
Receipts from!July 1, 1840, to June 30, 1841, gross 267,000 
Year ending June 30, 1842 294,000 
— June 30, 1843 316,000 
— June 30, 1844 331,000 
June 3°, 1845 «+ 350,000 
oa June 30, 1846 sors ecvcccecesosccccssccccccsesess 373,000 


The unusual wetness of the summer and autumn has thus far afforded scarcely 
any opportunity of exhibiting the effect which may hereafter be expected to be 
produced by bringing Windsor, Staines, Ascot, Kew, Hampton Court, Kingston, 
Brentford, Wimbledon, Wandsworth, Twickenham, Richmond, &c., into close 
connexion with the enormous population of the metropolis, by the recent opening 
to the Waterloo station ; the directors will be hardly thought sanguine, if, in 
looking at the general attraction of those places, they should anticipate from 
those sources, in a few years, an amount of passenger traffic almost without 
precedent for the distance over which it will travel. 

Improved economy in the working of railways is also, without doubt, an im- 
portant source from which increased net revenue is to be derived. The subject 
is daily better understood, and necessity compels attention to it. From the 
very low scale of fares and rates adopted by the South-Western Company for 
two or three years past, and from the frequency of trains, the per centage of 
their working expenses on gross revenue has been high; the raising of the rates 
will, of course, diminish this per centage, as would also an increased traffic on 
the same number of miles. From these combined causes, and from the great 
diminution of the charge for maintenance of way, which will take place at the 
expiration of the contract in 1850, the directors have strong hopes that the 
working charges may, without diminishing public convenience, be brought dowa 
in a few years to 35 per cent on the gross traffic. 

Without dwelling too long on points with which the large body of the pro- 
prietors are probably familiar, the directors, with the full conviction of the hazard 
of dealing with the fature, have yet no hesitation in placing the following pro- 
spective estimate befere the proprietors, as one which they hope to realise at no 
distant period, if the country should again be blessed with its ordinary condition 
of prosperity, viz. :— P 

esos §=750,412 
262,644 


Traffic 14,4312 per week, for 52]weeks 
Working expenses 35 per cent 





COPOEE HEE OT OE EOE EEE RES FOE EEE Se © OEE EEEETE TER EOD OES HOO 





487,768 

Interest charges on revenue as in the former estimate... «...-+ 112,949 
Less interest at 4§ per cent on 300,000/, assumed as realised out of 
the present unproductive assets of the company, and applied to 
extinguishment of the bonded debt to that amount .se---escssecereee 





99,449 


Net revenue.......+++ ecceoveseee 385,319 


or 6 per cent on the share capital called up of 6,471,703/, 

The increase of traffic required to effect this result will be 2,495/ per week ; it 
remains for the proprietors to consider how far this expectation, with the other 
conditions of the estimate (or their equivalents) may be reasonably entertained. 

Having thus disposed of the four main branches of the subject, the directors 
proceed briefly to the notice of the remaining points of interest connected with 
the affairs of the South-Western Company. As regards the lines recently in 
progress, but now suspended, it is not necessary here to discuss the policy which 
led to their commencement, since it has been the subject of consideration at 
various meetings of the proprietors, and has received their repeated sanction. 
For the present it may suffice to remark, that though these undertakings, co long 
as they are incomplete, are necessarily unproductive, there can be little doubt 
that, at a future day, they will assume a value which does not now attach to 
them, and will cease to be a burden upon the resources of the company. To 
that future day it is probably most prudent that the further consideration of 
them should be postponed. 


The proprietors were informed, at the last general meeting, that no contracts 
had been entered into for proceeding with works upon any part of the line 
between Waterloo and London bridges, and that the directors had no intention 
ot proceeding without giving the proprietors the fullest opportunity of recon- 
sidering the propriety of the measure: the same may be said in regard to the 
lines from Salisbury to Exeter. The directors have always been of opinion, 
that the construction of these lines would afford a great public convenience, 
complete an important chain of communication between the east and wes, 
and also secure a large district of country which appears naturally to apperta;,, 
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THE ECONOMIST. 


interference of rival — - = 
opinions hold ; but it is obvious that, in the present - 
Se ek they endnon beep forward to completion without creating 
pressure upon the so severe as to counteract any future advantage 
be expected from them. The directors have, therefore, only to 
assurance that has already been given, that no further engagements 
a to those lines will be entered into until the matter shall have been 
again formally submitted to the reccasiderstion ae i a, 
e areho 
condemned all a ee oy hall heave 
éamuinst ta Grew of Ge peenaiend? Ge ee. os 
directors hout that the conferences recen 
ein gies Sobnae ins Gnutien of the London and North-Western, the 
Great Western Com: and themselves, may lead to arrangements which, 
without injury to the interests of the proprietors, will secure the convenience 
of the public. 

In conclusion, while the directors would carefully guard against exciting 
hopes that the future may not realise, they would fail to do justice to the pro- 
perty under their guidance, were they not, on this occasion, to point out some of 
the undeniable advantages in the present position of the South-Western Railway 
Company. ist, The expenditure may be limited to the sum already mentioned 
(8,071,7031), and the capital account speedily closed by the completion of those 
works now in progress, unless the proprietors should, at some future time deem it 
expedient to extend their operations. 2nd. There are no positives guarantees or 
liabilities whatever of any comparative importance in respect of lines actually 
commenced. 3rd. The amount of the debenture bonds of the company is 
unusually small, in proportion to the capital paid up and to the net revenue ; the 
company has always kept below its powers in this respect. There are no loan 
notes, promissory notes, or bills of any kind whatever afloat, or debts beyond 
ordinary current expenditure unpaid. 4th. The line in possession of the South- 
Western Company is, with the exception of a small proportion of the Windsor 

| capital not yet purchased, and the line from Cosham into Portsmouth (4 miles), 
held jointly with the Brighton Company, wholly its own ; there are no tolle to 
pay to any other company; and, notwithstanding the heavy parliamentary 
expenses, the loss that may possibly arise from some of its engagements 
entered into at a period of great excitement and difficulty, and the great cost 
of the two miles to Waterloo station, it is still believed to be the cheapest line 
terminating in the metropolis, and occupies within it the most central position. 
5th. If the parliamentary expenses have been great, the outlay has been 
attended, on the whole, with marked success; it has driven off injurious com- 
petition, and has so fenced the line in all quarters that any serious interference 
with its main traffic in the future is highly improbable. A friendly alliance 
has just been concluded with the Brighton Company, under the powers of an 
act of parliament mutually beneficial to both companies, and the sanction of 
the proprietors of the South-Western Company only is required to give it per- 
manence, Lastly, the directors will venture to affirm that, taking all the foregoing 
circumstances into consideration, they are justified in coming to the conclusion, 
that though, temporarily, the South-Western Company will be obliged to submit, 
in common with most other railways, to a reduction in its dividends, its 
position, both as respects its finances and its prospects, is one of peculiar 
safety, and that time, and a restoration of general prosperity, only are 
required to prove that the expectations they have deliberately expressed are 
well founded.* 


On behalf of the court of directors, 


Nov. 8, 1848. W. J. CHApiin, Chairman. 


LANCASHIRE AND YORKSHIRE. 


On Saturday last the directors of the above line issued the following state. 
ment :— 


In compliance of the prevailing desire for authentic information on the posi- 
tion and liabilities of railway companies, the directors of the Lancashire and 
Yorkshire Railway Company have prepared the following statement in reference 
to their undertaking. The following accounts show the extent of the Company’s 
liabilities and expenditure under four separate heads, viz. : 1. The lines opened 
for traffic; 2. The lines in progress; 3. The lines leased by the Company ; 4. 
The lines not yet commenced. The payments are all up to the 2ist of October 
last. The estimated amount for completion includes a sufficient sum for addi- 
a stock for the new lines, and for the enlargement of stations on the old 

es. 

1.—The Lines,Opened for Traffic. 
Miles Estimated 
of amount to complete. Total 
Railway. Paid. To pay. Cost. 
Manchester & Leeds Main £ £ £ 

Line, Oldham Branch 

Heywood Branch, Hali- 

fax Branch, Stations, & . 

Working Stock .......e000 B sseeee 3,797,439 eevee 132,561 seveve 3,930,000 
Ashton Branch, double line, 

including the intended 
Junction with the Hud- 
dersfield and Manchester 
Line at Stalybridge ...... 
Oldham Extension Line 
and Mumps Station ...... 
Manchester & Bolton Rail- 
way and Kearsley Franch, 
Stations by Act 1846, and 
anchester and Bolton 


M 
Canal (16 miles) serv... wen ees 


1,050,000 


Heywood Extension Line, 
and Fork at Blue Pits ... “s eveese . 164,000 


le Main > 
Askern Branch .....cccsses eoecee 
West-Riding Upion Line, 
Mirfield to Low Moor (in- 
eluding 
Par 


eereee 720,000 


” 230,150 79,850 310,000 


co ee 


1244 6,150,023 431,977 6,582,000 


@ A proportion of this amount is cLargeable to the Oldham Alliance Company. 


> Thte amount inclates the provten suntan 
traffic on the opening of the Liverpool and Bury Line. ho menthinting 


amount 
~ Paid. To : 

Burnley branch, alterations £ zB” 
at Bury (including Fork 
to the East Lancashire 
Railway at Bury).....+++ oeeee 257,691  sesese 

Ardwick branch o eeeeee 110,829 eeecee 

Methley branch (including 
work done on the Oaken- 

shaw branch) ......s+0-++00 48,275 65,725 

Liverpool and Bury Rail- 

way—viz :— 

Main line, Tythebarn street 
Extension a and Liver- 
POO! StatiON .soccercececsveeee ecovee 1,001,206 ccocce 473,704 recor 

Liverpool Dock branch 6 ... 1 eoseee 100,000  scssse 25,000 seeeee 

Huddersfield and Sheffield 

Railway—viz :— 

Main line, Holmfirth branch, 
half of line from Pad- 
dock to Huddersfield, and 
Huddersfie'd station ...++. 

West Riding Union Rail- 

ways—viz :-— 
Low Moor to Bradford, 
Low Moor to Halifax, and 
station and work at Leeds 
(including the balance of 
Parliamentary expenses 
—viz., 107,0002) eeeeee see see eeeeee 316,916 

Manchester, Wigan&South- 
port railway--W igan con- 
tract,(includingthe whole 
of the Parliaraentary and 
other expenses prior to 
obtaining the act) eeeree of eeeree 162,664 62,336 eevee 225,000 

Working stock for new lines, 
interest on unproductiva 
expenditure and contin- 

LENCICS...s00c0000 seeeceseroee 0 weeeee 252,000 300,000 erence 552,000 


76} 2,750,153 1,920,847 4,671,000 


a The land part purchased, but the works not yet contracted for. 

aa Contribution of the East Lancashire Company not included. 

6 The land purchased, but the works not yet commenced. (Under the control of 
the East Lancashire Company.) 


3.—Lines Leased by the Company. 


Proportion of Rent and Interes 
— by the Lancashire and 
orkshire 7 Company. 


a The North Union 08 OR OOe FEN OK ORES TES ONE EOE FE NOE EOD EOS EOS R OE EES SRO HEEEER SEER OR EDS 32,443 
» Preston and Wyre, average annual payment for the next three years 32,049 
c Sheffield, Barnsley, and Wakefield Railway, ten miles in length, 
5 Per CONt ON 260, 000L.....ccccccerssrerecersreserevesccsccesceccsscsrecssesers 13,000 
a 6 Both these lines are leased jointly with the London and North-Western Com- 
pany. The Lancashire aud Yorkshire Company have 34-94ths of the North-Union, 
and two-thirds of the Preston and Wyre. 
c Guavantes will not take effect until 1850, conditionally on the line being then 
completed. 
4. The lines not yet commenced, in which the Company have an interest either wholly 
or in part, and which will not be made without the authority of the Shareholders. 
Miles 
of Railway. Paid. To pay. Total, 
£ 2° £ 


Middleton Branchissecescssosscrscorre 18 seovee 1,690 soveve 35,460 aoovee 37,150 
Bacup Branch.....cccccorsrsrccscssrcce SF covers 2,556 coocve 178,788 coccve 181,344 
Coal Branches, and Holmfirth 

Branch Extension sesecccesereveses 7h cveese 1,000 coves 118,620  vvove 114,620 
Remainder of the Manchester and 

Southport Line seeccercoerseeesereee 41 geevee 1500 severe 406,539 never, 408,030 
Remainder of the West Ridiv 

Union ARO cenanccen esd votuseooeunpece 26 seeeee aoe eeseee 753,000 eeeeee 753,000 
Oldham Alliance.....-csesrsssseseseees 22 — seevee 26,552 seveve 123,448 seveve 150,0000 
Liverpool, Manchester, and New- 

Castle JUNCTION sessesesersvevsseseee 52 ereeee 17,741 eereee 115,592 enone 133,333 


158} 51,039 1,726,447 1,777,486 


a These amounts represent the Company’s contributions, the remaining capital 
being found by independent parties. 
From accuunts Nos | and 2, the past payments AMOUNE tO cescevecccsessecees. ove 8,900, 176 
Leaving to be paid, fully to complete the lines opened and in progress......... 2,352,824 


11,253,000 
—for which the company will possess 200 miles of railway and 16 miles of canal ; and 
in right of the three lines leased by the company they will have the use of 59 miles 
more. The total amount of expenditure on the West Riding Union lines now in pro- 
gress, including ‘he whole of the parliamentary expenses, viz., 174,00/, will be 
!,247,000/; or should the proprietors hereafter determine to make the line from 
Bowling to Leeds, the additional nine miles of railway would increase that amount by 
320,000/, leaving a total expenditure on the West Riding Union railways, in that 
event, of 1,567,000/ for about 28} miles of railway. .The company’s acts authorise 
an expenditure of 2,656,666/ on the lines in this locality, With regard to the lines 
classed in Statement No. 4, one general observation may suffice. They will not be 
executed unless the proprietors should think fit to authorise them. There is one line, 
however, in this class,—viz., that portion of the Manchester and Southport Railway 
from Pendleton to Wigan, involving an outlay of 310,000/, to the early completion of 
which the directors attach ‘he utmost importanee. The 74 miles of old line belonging 
to the company—comprising the Manchester and Leeds and Manchester and Bolton 
lines proper and their branches, produced, for the twelve months ending June last, 
440,000/ of gross traffic, or 6,000/ per mile per annum, being more than double the 
average mileage troffic of all the railways in England. Some of their new lines, a8 
the Liverpool and Bury for instance, are not inferior in position nor in the importance 
of the towns served by them to the old lines. 


FUTURE CALLS. 

Calls will be required for three purposes :-— 
1. To pay off “ Loans in anticpation of calls,” subject to the provisions of Mr 
Gladstone's Act of 1844, for which the remaining calls and arrears on the 
Manchester and Leeds 100%, 507, and 261 shares are answerable, and will 


be required in the amounts and at the dates following :— 
MANCHESTER AND LEEDS. 


3 
3 
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Sosccoo” 
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Now called 

1849. Feb 
» March 
oe July SOFOEO Ce Fee OE UNE HES HEE HRs CHEE 

1859, April 

#851, 
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2. To off mortgages capitalised in the creation of fifth shares, or so mtich 
of same as may fail to be renewed. Upon this point there can be n6 
certainty, but the directors wish to obserye that, during the last twelve- 

they have succeeded in renewing at least one-half of the loans 
fom nef ae fling dus ant eupposing the extrome cv of no futuré 
being obtained, the calls fifths would exter over @ 


five years, viz. :—1848, 208; 1849, 


2 
— 
- 


In the above cases, it should be observed that the capital account of the 
y will not ar a oe extent of 15s 5d per shire 
ifthe shares, which be to new works. , 


Be 
obese 


fifths be renewed, it is estimated that a call of 20s per annum, 
nex! faces phar, ei bo callictent 00 cover the copnyusis 

8. To meet future payments for works embraced in statements Nos. 1 
rol will be seen that the total amount required 
of lines already opened or in progress is 2,352,8241, towards 
the company will have the following resources, viz. 


3 
fet 





£ 

Calls on Manchester, Bolton, and Bury shares... SOO OOE FES OR ORE FEE FEC OREOOE EEE CHS FOE eee 43,497 

— Manchester and Léeds fifths, 15s 5d per share... .ccresserereeesereresseeee 92,334 

= Manchéster and Leeds Extension dares, proportion applicable to 

— Manchester and six per cent preference ; 187,662 

— Li O] and Bury Sha rs...........0cssevereereecseresvesssesseverstsecdaseveeses 133,420 

— une ee cee sh: _ oe cece saltunhete eects dackadiioan 74,060 

_— e ng Union shares, proportion applicable to works in progress 412,97 
Arrears of calls past SerenaiNGis classé csnecescdscntucecsosecusanduesconenevcecsasanaaaadl 341,000 


Less calls for the above objects paid I AAVATIOR sccess cosicccccces cosccdcbecesssccosece 





1,642,722 
710,102 


2,352,824 


Balancé to be raised by mortgages Or Otherwise ....s.-ssssssssssessessveversesenssvees 





. Pair he ests Sebi sais 18 OOO FOC eee eee eRe HEE FES FOE OER ORS ERE ESSER EEE OSS EOE SOT ORS 
The powers of the company not yet exercised, are more than ade- 
quate to cover the above balance. 

List showing the probable amount of calls to meet the foregoing objects, 
oe however be taken as subject to modification from time to time by the 








Manchester, Matchester Li Huddersfield West 
Bolton, and and an ana Riding 
Bury. Leeds. Bury. Sheffield. Union. 
£100. £32. £50. £50. £20. 
£Z£ead £#ad4 2ad4 £sd Zsd4 
Now called ...us 98 6 O 1s 183 0 O we 43 0 0 w 400 w 7 0 O 
a eee eee eee ore eee eee 4 0 0 ad eee 
‘ebruary... ete eee 200 eee 3 0 0 ove oe eee 100 
March sence “~ ~ eee eee eee oe eee zs &§ O@ 
July *oeeeeeee 5 0 0 eee 1 10 0 eee 8 0 0 ore 8 0 0 eee ose 
October....; eee eve l 10 0 oe oe “ oof 1 0 0 
1850:...March ... one oo «CUS US te ove ove ose me 
April oeeeee 2 0 0 eee eee eee 1 0 0 eee oe one eee 
September. eee oe FOO we one wee oe eee 1 6 0 
1851.....January ove oe 1 @ O we eve ° ow 1 OG 
Oe —$— er ad 
100 0 0 21 5 0 50 0 0 50 0 0 13 5 0 
GENERAL SUMMARY. 
Table No 1.—Present position of loan account. 
z 
2 amount of present bond and mortgage debts.....cs0cccsesesseesceeeesssecseess 2,406,484 
viz: £ 








Bonds OOF COE FOS OF FED TETEESOEE EER EEE FEE THE HEE EEES GOES FEH ES CEH CC OEE OEE SOR OES EEe 593,812 
Mortgages capitalised in the fifths shares....ccccsssesesseeseseeeseesevevs 1,225,444 
Amount of loans covered by shares isstied ....s.c00000 1,729,256 
Mortgages covered by 7,021 fifths shares not issued.ee.cccssserseese 140,420 
Balance of mortgages not represented by shares .ssssersessseerree 596,808 





Total amount of mortgages not covered by shares issued ... 


Total GOW .000v.ccecce cee covccese 2,406,454 
Table No 2.-~Estimated position of the capital account at the end of the year 


1855, assuming one-half of the mortgages represented by fifths shares 
issued, to be renewed and other calls to be made, as shown in the tables 


677,328 





+ OF OOC EEG HOE HOE THe FOR ee eeeeee 


preceding. 
Total capital to complete lines opened and in progress (see statement £ 
BUGS TERT) csvectssiegsses stscceccvescocnscecences cocces egegnssoccncopccocccese -eenpesocee 11,880,000 
Payments on account of projects not yet commenced (see statement No 4). 








51,039 
. 11,304,039 
Viz :—Share capital POOEE HEHE HELE HOO EEEEEE EEE EES FOE OOS FO OO OR EEREOE EEO SOS 9,083,717 
Mortgages covered by shares issued ...ccorssserreeses £833,111 
Mortgages not covered by shares issued ....0000006 1,387,211 
- 2,220,322 








11,304,039 
Lancashire and Yorkshire Share Account.—A. 
~ “RECEIPTs.* 

From East Lancashire and Lancaster and Carlisle shares, which became the z£ 
property of the Lancashire and Yorkshire Company, and were sold in pur- 
suance of the agreements with Manchester, Bolton, and Bury, the North 
Union, and London and North Western Companies oo. +44 ss000 o oeese 


lance FOOOOE OO EER EOE FOR EEE TED FEE TOT RETOEE EEE EEE FEE EEE EES FOS TOS SORSOR TOT OES FOE OSES © OR EEE EEE SOS OEE 


65,523 
43,081 





108,604 

















{PAYMENTS.” 
Premiums 
and Discount. Calls. Total. 
Interest. 
For premiums on Manchester, <£ £ z £ 
Bolton, and Bury fractions in 
MDIOTIMONES 05-55 ceeccscescsccscesesceces 1,087 eeeeee ove eeteee ore eetere 1,087 
For 923 Liverpooland Bury shares 34,436 ...... eee ecorse 10,038 aecvsce 44,474 
For 2,282 Manchester and Leeds 
Extension shares...csisee-ceseeseseee 5,507 seneee one eeeree 19,150 eeeuee 24,657 
For 60 Huddersfield and Sheffield 
ATCS G socrecanecesseeseesvesescecccnces 662  seoves eee eeneee 2,280 emcee 2,942 
For loss on Preston and Wyre 
ie ott ebaS ca Scesteccciee eee reeeee 1,116 eeeree eee oreeee oof eeteee 1,1 16 
Por 150 O shares a oh tease GE catece 300  ceoces 209 
For 6,448 Manchester and South- 
port shares COCOOCORO ROE ere eee ree toeees eee eeeeee 10,700 oan 20,311 eeeeee 9,611 
Total expended on shares con- 
nected with this eee rerene 42,808 ereeee 10,791 eeeeee 52,079 eeeeee 84,096 
For 500 Huddersfield and Matches. 
ter shares i rir ttt Tr eeey 2,493 eneeee eee eeeeee 15,000 eeeeee 17,493 
For .2,000 Liverpool, and 
Southport O00 vee Cees reeeee 15 stesso eee eneres 7,000  sesecs 7,015 
Purchased for the of wal ~ op Cette, ood 
a purpose of q' to represent the an 
Yorkshire Company. 
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7,021 Manchester and Leeds 20/ shares ..,:...<..0+s0icssosessceseconeve see soseceses'eeceee innate 


. | | FC | 

30 Wak: amid Goole 25/ SHATeS .......c-sseseesernes « «sesenecersee 750 3 
4,808 West Ridirig Union 20¢ SRT sscscneeoneens vine acta Debapastessapeesanseaveeeess’ GGG EE . 
17 Liverpool and Bury 50? sass aeeecscaseaebeeatacSeceieceeSinebeeatices a u 
26,787 Guaranteed 6 per cent, 10/ shites .....-.....--..... coos eee MSTRTO R 
518,838 ; 

By order of the Directors, | 


of shareholders, who are inspecting the position of the company. This report 
states that they are still engaged in examining the company’s accounts, Havirig 
the assistance of an accountant. With 
recommends the completion of the Bradford contract, extending trom Low Mdor 


portant town and neighbourhood, and the suspension of all works on the Halifax 
contract, which embrace the line from Low Moor to Halifax and Sowerby bridge, 
tion between the eastern and western termini, or the important districts of Lan- 


cashire and Yorkshire: The report concludes with the expression of a very 
favourable opinion as to the future prospects of the company, and recommends 


_. 
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Share Account.—B. 
Shares not issued; includitg al! of doubtful ownership. 





Matichester, Nov. 10th, 1848. Joun 8. Heron, Secretary. 
Added to this financial statement there appears a report from the committee 


to the works of the company it 
and connecting the Cleckheaton branch and all the other lines from Manchester 
and Liverpool on the wet, and Wakefield and Goole on the east, with that im- 


and which, when completed, will *ake the shortest line of railway communica- 


the exercise of a just and Proper economy. 





YORK AND NORTH MIDLAND. 

It appears from a financial statement of the affairs of this company, that the 
share capital on which dividend is payable out of the revenue, comprising the 
whole of the consolidated stock and the East and West Riding shares, on which 
the full amount is now called up, is 3,147,5007. Of this amount, however, 
250,0007 will not be entitled to dividend until next half-year. The amount of 
loan is at presént 1,023,9317. The amount expended on the lines which have 
béen constructed of purchased up to the present time is 4,290,415’. 

The directors compute the amount required to complete the works (aiter de- 
ducting the value of sarplus land) at 330,000/, making the gross expenditure of 
the company at about 4,620,0007. The whole, when complete, will give a total 
miledge of 211 miles (exclusive of the Hull and Selby lines), at an average cost 
of 20,0001 pér mile. The gross annual trafficto be derived from these lines is 
estimated to produce 520,0007, and the working expenses will amount to 
1387,0002, 

The interest on debentures will be 66,281/ per annum, and the annual rent of 
the Hull and Selby and Bridlington lines, together with tlie interest on deben- 
tures on thosé lines, is 76,5727. After deducting these charges, a net income of 
upwards of 240,000/ will remain applicable to dividends, being more than 74 per cent 
on the amount of the share capital. The rate of interest at present paid on the 
debentures of the company is at an average of nearly 5 per cent. The directors 
have made an arrangement with the Great Northern Railway Company, by 
which the two companies will have mutual advantage in working the traffic of 
that line between York and Doncaster, when the intended Knottingly Extension 
shall be completed; and the directors think that a very considerable amount of 
new traffic, both in passengers and minerals, will be thereby secured to this 
company, as the traffic from the districts througk which the Great Northern 
line passes will thus be brought to York over 21 miles of the main land of this 
company, and a considerable portion distributed on the branch lines. The 
directors remark, that an average increase of 700! per week in the receipts, 
which would not necessarily involve any material increase of expenditure, would 
yield 1/ per cent additiomal on the share capital. The directors have subscribed 
40,000/ to the Malton and Driffield line, but they have entered into no engage 
ment with any other company. They do not at present propose making any 
calls on the Hull and Selby Purchase (Preference) Shares. 





YORK, NEWCASTLE, AND BERWICK. 


From the financial statewent prepared by the directors of this company it 
appears that the total amount expended on works to the Ist of November 
instant is 5,375,483/, and the estimated gross sum which will be required fr the 
completion of the works now in progress and of those proposed to be executed 
is 1,869,228/, making the gross amount to be ultimately raised 7,244,711/, or, 
including contingencies, 7,300,000!. This amoumt can be realised by calling up 
what remains unpaid on the extension shares Nos 1 and 2, and by borrowing 
1,550,0001, including the existing mortgage debt of 722,073/. When all the 
works have been completed the aggregate length of the several lines will he 330 
miles, and the directors calculate that the gross incorre will not be less than 
1,040,000/ per annum, or 20,000/ per week ; the annual charges for working ex- 
penses, 300,000/; interest at four and a half per cent on borrowed capital, 
69,7501; rent of Great North of England, and interest on their debentures, 
151,400/ ; rent of Hartlepool Dock and Railway, including interest on deben- 
tures, 39,880/ ; total, 561,000/; showing a clear annual profit of 478,970/, which, 
after yielding a dividend of 7 per cent per annum upon the share capital of | 
5,750,0001, will leave a surplus income of 76,4701. 

In estimating the prospective gross amount of the company at 1,040,0002 per 
annum, the directors rely upon the following considerations. The revenue now 
produced by the traffic upon the 270 miles of line at present in operation is after 
the rate of about 720,000/ per annum, or 13,846! per week. In the article of 
coal alone, the published returns show that the quantity exported from the 
ports of Durham and Northumberland dering the last four years has increased 
after the rate of 45} per cent in that short period. The Auckland Vulley line, 
which the directors proposé to construct immediately, will open out a rich coal 
field. The formation of the Tyne docks, and the completion of the Sunderland 
docks, wil! afford vast facilities to the exportation of coal. Upon all these 
grounds, the . irectors feel great confidence in anticipating that, by the time the 
additional 60 miles of line shall have come into operation, the gross annual in- 
come will reach the amount at which they have estimated it. The directors have 
little doubt that when the period arrives for completing the purchase, the , 
holders of Great North of England stock will be content to accept the debentures cet 
of this company at a moderate rate of interest. The directors propose that the ea 
company shall sontribute to the Aberdeen Railway to the extent of 50,000/ of ee @ 
the preferential stock issued by that company. The directors have entered into ‘sae 
a provisional agreement for leasing the Newcastle and Carlisle and Maryport 8 
and Carlisle Railways, and a considerable number of shareholders have intimated ae 
their disapprobation of the measare. In conclusion, the directors assure the is 
proprietors that their property is wholly unassailable—that no traffic can be tm 
abstracted from it by competing lines—and that an unfailing source of continu- 
ally improving revertue is secured to it in the inexhaustible mineral wealth of 
the counties of Durham and Northumberland. 
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GLASGOW, PAISLEY, KILMARNOCK, AND AYR, : 
It appears from the financial statement of this company that the amount of ; 
capital created is 2,804,5504, and the amount of uncreated capital 2,066,000/. 
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latter ts the amount authorised to be raised by five acts of parlia- 
sae tor tratches and extensions, 20 part of which has yet been raised. The 
liabilities of the company are stated to amouut to 691,7071, viz., for works 
executed and in progress 173,108/; unsettled claims for parliamentary law 
agents and engineering expenses, 196,2821; and for mortgage debts due by the 
company repayable each year in various amounts until the close 1853, 322,317; 
that less than one-na'f of these obligations consist of debentures, on which the 
present average rate of interest is 4 per cent. The assets consist of 23,904/ in 
cash, and 741,116/ in uncalled share capital and bonds, making the total assets 
765,0201. The company have granted no guarantee to other undertakings 
except the Paisley, Barrhead, and Hurlet Railway to the extent of 6 per cent 
per annum on 230,0001'; but more than two-thirds of the stock be- 
long to this company, and it is not expected that the line will be proceeded 
with at present. The 250,000) preference stock created in August last 
for the Glasgow, Dumfries, and Carlisle line, with a dividend of 6 per cent 
for three years, and 5 per cent thereafter, has been taken up. The directors 
do not intend to commence new works without the sanction of the share- 
holders ; they intend to reduce the expenditure, whether of capital or revenue, 
to the lowest point; and they record their opinion of the value and importance 
of the undertaking, believing that an improvement in the trade of the country 
will be accompanied by an increase of traffic on the railway. 

The length of main line open for traffic is 474 miles, and of branches 52} 
miles; total, 100 miles. There are six miles in course of construction. 

The total amount expended on theseveral new lines which haverecently been 
completed, and on which interest was chargeable against capital account in 
July last, was 705,369. It is intended, owing to the traffic not having been 
developed, to charge one-half the interest of thissum to capital, and the other 
half to revenue for the current half-year. 

The amount received on capital account is stated to be 2,392,475/, and the 
amount expended 2,410,657/. 
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GLASGOW, DUMFRIES, AND CARLISLE. : 
From the financial statement of this company it appears that the total esti- 











plant, or interest on capital, was 1,200,000/. The amount expended on the 
works to the Ist of November is 557,586/, total expenditure to be provided for, 
634,454/. The Gretna Junction to Dumfries, a distance of 24 miles, was 
opened on the 23rd of August last, and is worked by the Glasgow and Ayr 
Company. The other portion of the linefrom Dumfries to its junction with the 
Glasgow and Ayr line at Cumnock is 41 miles in length, but there are only 14 
miles of it between Sanquhar and Cumnock yet contracted for. 

This company is to be amalgamated with the Glasgow and Ayr Company, and 
by the terms of amalgamation the stock of the original shareholders is restricted 
to 433.3331, and the Glasgow and Ayr Company are authorised to create and 
subscribe new stock to the extent of 250,000/ towards the undertaking. 
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LIVERPOOL, NEWCASTLE, AND MANCHESTER JUNCTION.—The adjourned half- 
yearly and the adjourned extraordinary general meetings were held on Wednes- 
day in town, Mr G. Leeman in the chair. The adjourned half-yearly meeting 
was first proceeded with. The chairman stated that the sum of 10s per share was 
in course of payment, in pursuance of the resolution of 24th October last. The 
other arrangements which had been decided upon were in course of progress, 
and a resolution giving the directors discretionary powers to enter into any ar- 
rangements was unanimously agreed to.—The adjourned extraordinary general 
meeting was then held, and a resolution enforcing the above-mentioned one of 
the 14th October was unanimusly passed ; and, after a very protracted discus- 
sion, a vote of thanks was carried by a large majority to the Manchester 
committee of shareholders for their exertions in winding up the affairs of the 
company, and their expenses were ordered to be paid by the directors. 

CALEDONIAN.—A special general meeting of the proprietors was held in town 
on the 10th instant, Mr J. J. H. Johnstone, in the chair. After an address 
from the chairman, in which he stated that he had every reason to believe that 
within the next four or five years its receipts from their present amount of 
56,0001 per week, would rise to fully 10,000/ or 11,000/, and he moved the follow- 
ing resolution :—* That this meeting authorises the directors to communicate 
and give over tothe Edinburgh and Glasgow Railway Company, an interest 
and share in the existing agreements with the Scottish Central, and Dundee, 
Perth, and Aberdeen Railway Junction Companies, in regard to the lease and 
working of the said lines, and to enter into such agreements and adopt such 
measures as may be found necessary for that purpose.” The resolution having 
been seconded, Mr Abbott spoke at some length against it, and moved an 
amendment, that “ inasmuch as the various non parliamentary guarantees and 
engagements referred to in the directors’ report, and the more important of 
su e which have been already refused by parliament, must, if legalised, fail exclu- 

i: sively upon the Caledonian ordinary shareholders; and as the report proceeds 
from a board in which influences opposed to or not necessarily in accordance with 
the existing interests of the Caledonian ordinary shareholders may have 
operated even unconsciously, this meeting considers that before further pro- 
ceeding with the consideration of this report, the magnitude and importance of 

the questions embraced in it make it essential that it should be referred to a 
committee of shareholders to be now named, and having a preponderating pecu- 
niary interest in the Caledonian ordinary shares, whose duty it will be to report 

Q on the various questions to an adjournment of this meeting to be now fixed upon, 
and at which adjourned meeting the report of the directors shall be further con- 
sidered, and that the report of the directors be therefore now received, but that 

the further consideration of it be adjourned accordingly.” Mr Bowden seconded 

f the amendment. After a long and sumewhat noisy discussion, the passage in 
i: the amendment suggesting undue influences to have operated upon the directors, 
ot was struck out by Mr Abbott. The amendment and the resolution were put to 
the meeting. The show of hands was largely in favour of the resolution, but a 

poll having been demanded, the votes of the proprietors present were formally 

taken, with the proxies held by them (it was previously stated by the chairman 

that the directors held 7,300 proxies against 1,600). The Chairman then pro- 

posed the second resolution, as follows:—“ That this meeting authorises the 

directors of the company, along with the Edinburgh and Glasgow Railway 

; Company, to enter into an agreement for the lease and working of the Scottish 
3 Midland Junction Railway, upon the terms stated in the report of the directors, 
; and to adopt such measures as may be necessary for the purpose.” The motion was 
3 
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met by an amendment for adjourning the meeting, which was, however, with- 

drawn, and the meeting divided on the resolution, which was carried by a 

majority of 6,667 votes. A long discussion then took place relative to the 

i leasing of the Scottish Midland line, which lasted till past ten; and on a vote 

: | and division there appeared 53 (including the directors) in favour of the lease, 

and 47 against it. Another poll was demanded, which lasted until 12 o'clock, 
when there appeared a majority in favour of the motion of 6,273 votes. 

BELFAST AnD County Down.—A 
































special meeting of the shareholders was 

held at Belfast on the 7th inst, Mr W. H. Allen in the chair, to consider the 
| propriety of applying for an act in the ensuing session to enable the company 
for the present to abandon that portion of the line lying between Comber and 
Downpatrick and the branches to Donaghadee and Bangor, or so much of them 
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as may be necessary to reduce the capital of the company and the shares 


mated cost of the line is 1,192,040/. The parliamentary estimate, exclusive of 





[Nov. 18, | 


to one half the prescribed amount. After some conversaation with regard 
unfortunate position of the company, through the insolvency of seyers| <7" 
shareholders, it was resolved to proceed with the line as far as Newtown tt” 
which would require a sum of 22,0001 to complete. The amount of calls, fee” 
understood, would be limited to 30! per share. it was 
Dosuin, DUNDRUM, AND RATHFARMLINE.—The adjourned general 
of the shareholders was held at Dublin on the 9th inst, Mr P. Crofton 10 
chair. An opinion of the Attorney-General was submitted to the mecting 4t® 
was, that the directors of the company could not enforce the payment of theismt 
of 3/ 15s per share, until they proceeded against all the shareholders for the 
covery of the preceding call of i/ 5s per share, so as to Place all the pa a 
an equal footing. The opinion recommended that a bill should 
strain the directors from proceeding, until such call had been enforced, the 
to be filed by a shareholder who had paid the call of 12 58. ‘The following so 
lutions were then unanimously adopted :—** That, from the opinion of the Right 
Hon. the Attorney-General.‘chere is no doubt that the shareholders have a cn 
defence to the payment of the calls now made by the directors of the compan 
but, viewing the whole affair as an unfortuaate speculation, we feel we should 
pay our just proportion of all proper liabilities that now remains due, and, in 
order to carry the same out, still agree to our former offer of 2/ per ; 


to pay such 2/ on or before the 10th of December next. That a mean 
now entered into of 5s per share as a protection fund to be applied as counsel 


may direct, to oppose any proceeding that may be taken by the directors of the 
company. A committee was appointed to conduct the’proceedings, with full 
powers for all purposes. 

LIVERPOOL AND Bury.—The government officer has inspected the works 
of this line, and expressed himself satisfied with the manner in which they have 
been executed. The line was commenced in January 1846, and is 34 miles in 
length. It has cost about 900,000/. At Bury, where there is to be an extensive 
station, it joins the Leeds and Manchester. 

Sourn Devon.—Mr Brunel has inspected the works on the Torquay branch 
and decided on opening it for public traffic early next month. The timbering 
and rails are nearly laid, and the station isin a very forward state. 

BRISTOL AND ExetTer.—The directors are proceeding with their arrange. 
ments to work the line on the temination of the lease in May next. ‘The three 
chief officers have been appointed, namely, the superintendent of the line, 
the superintendent of the locomotive department, and the chief accountant. 

Tae Arpwick Junction.—The Ardwick Junction Railway, a line nearly 
two miles in length, linking together the Lankashire and Yorkshire on the 
north to the Manchester, Sheffield, and Lincolnshire and London and North. 
Western lines on the south sides of Manchester, was completed on Tuesday 
last, and thrown open for traffic purposes. It has been made at the expense of 
the Lancashire and Yorkshire Company at a cost of 120,0001, for the accom- 
modation of goods traffic only, and leaves the Ashton branch of the Lancashire 
and Yorkshire line about two miles from Manchester, and crossing the roads 
to Oldham and Ashton, joins the North-Western at the point where the Man- 
chester and Sheffield line runs into that railway, near Chancery-lane, Ardwick, 


about half a mile from the London and North-Western Company’s station in 
Manchester. 





RAILWAY SHARE MARKBET. 
LONDON. 

MonpDAy, Nov. 13.—The railway market opened this morning with firmness, 
but relapsed towards the conclusion of business, and prices were then in most 
cases quoted lower. Great Western and Midland showed the greatest reac- 
tion. 

TUESDAY, Nov. 14.—The railway share market has been tolerably firm to- 
day, and although not much business was done, prices, on the average, appear 
to have been well maintained. 

WEDNESDAY, Nov. 15.—The railway market was flat to-day, and increased 
sales produced generally an unfavourable influence upon At the conclu- 
sion of business, however, there was a slight reaction, owing to a few speculative 
purchases. 

Tuurspay, Nov. 16.—The railway market was steady at the commencement 
of business, but the account having been arranged, prices gave way, and at the 
close of the day they were generally quoted at a decline. 

Fripay, Nov. 17.—The share market has worn a somewhat gloomy aspect 
to-day, and prices generally have further declined. The cause of prices being 
lower is a feeling of dissatisfaction generated by the statements of the York, 
Newcastle, and Berwick, and York and North Midland Companies, which 
had been expected to be favourable, but are regarded as quite the reverse. 








Tuk Jews AND THE Popr.—An artist from Stockholm, having occasion fo 
some curious old medieval silk costume, went lately to the Ghetto, the grand 
depositary of old clo’, to make selection, when he found that he had been oblivious 
of the Judaic sabbath, and was therefore about to return re injecta, but a thought 
struck him to look in on the synagogue, which he entered at the close of the 
service. The venerable Rabbi Cassan, before terminating his ritual, offered up 
a prayer for the Pope; but this was the signal for a most marked and violent 
demonstration of disapproval among the assembled Jews, whose jabbering and 
hissing would disgrace a penny theatre.— Daily Paper. 

THe NEwsPAPER Press.—From an estimate given in the European Magazine 
for October 1794, we learn that, while in 1724 only three daily, six weekly, and 
ten evening papers three times a week were published in England, in 1792 there 
were published in London thirteen daily, twenty evening, and nine weekly 
papers, besides seventy country papers, and fourteen in Scotland. Among these 
we recognise the names of the principal daily papers of the present day. The 
Morning Chronicle was established in the year 1770, the Morning Post in 1772, 
and the Morning Herald in 1780 ; and they were followed by the Times in 1788. 
They began, in accordance with the depraved taste as well as manners of that 
age, with courting popularity by detailing largely the most indelicate private 
scandal, and with coarse libels on public as well as private characters—things 
for which the Post enjoyed a special celebrity. The Chronicle was from the first 
the organ of the whigs; the Post was at first a violent organ of toryism; it 
subs quently became revolutionary in its principles, and then returned to its 
original politics ; the Herald also has not been uniform in politics from its com- 
mencement. Of seven new magazines which were started from 1769 to 1771—the 
Town and Country Magazine, the Covent Garden Magazine, the Matrimonial 
Magazine, the Macaroni Magazine, the Sentimental Magazine, the Westminster 
Magazine, and the Oxford Magazine—two at least were obscene publications; 
and the feeling of the time allowed the titles of the licentious plates which 
illustrated them and of the articles they contained to be advertised monthly in 
the most respectable newspapers, in words which left no doubt of their cha- 
racter. The others gave insertion to a mass of scandal that ought to have been | 
offensive to public morality. After a few years society seems to have resented | 
the outrage; the newspapers became less libellous, and the offensive magazines , | 
disappeared.—Wright’s England under the House of Hanover. 
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18 | 18 | — EB.and Hurseccsrercsesreeeeee) BR 8 I. 70000! 10 | 1 — 102 Shares M. & B.(c). | 3] | = 174 Waterford and Kilkenny a ae 
85] 3h] — E.and H..cscocceccoccccceces! 22! 24 Stock! ... | 50 ‘London and South Westers | 40 | 38 2186| 50 | 42 Wear Valley, 6 per et. guar... ~ F 
20 | 20 [Eastern Counties ....s0.eeeeee) L2G 12§ || 46500. 50 | 424) — New Shares ceccccceeseeee 299) 28 | 2880| 2> | 25 274! 274 
10 | 74) — New, guar. 6 percent...) 84 8% || 6600] 40 | 34 | — NeW.sessessescrereseesereveree! 23°] 21H || 4h 625, 9 a — 
144000} 64) 64) — Extension S5perct.No.1 6% 6§ 9200) 50 | 50 | — Tenths. «| 37 | 354 || 16065) 6 West Cornwall easenoestenssneees! on 
14 64] 69) — Ditto, NO. 2 ssercccorroeres) 6h 6% || 1000) 40 | 40 | — Tenths. -| 30.) 26 || 50000 16 94 Windsor, Staines, & South- 
50|50 (| — Northern and Eastern, | | 106512) 163, 13h — Thirds .....sssseessesse see ees 8% (| WH OURIIUD sceccccsnansuediiicesonte sentestcsbece 
0 0 i ccenetccin cent thas tiniest $1168) 50 | 14 London, Salisbury, & Yeovil 1s) 14 || 30000) 50 | 40 Wilts, Somerset, and Wey- | 
50/56 () — —S percent sw...) 5!) 51 || 82500} 20| 4 Manchester, Buxton, and) | BIOUE ccincocceccnsscamese 26 | 24 
124] 124) — — 4 Shares ...scoreceseee, 13 | 13 | MALIOCK coeceecce co see coseeeces 4 | Stock) 25 | 25 York, Newcastle, & Berwick 29 | 28 
50 | 34 | —  — NOWessceecsnvereseveree) 32 32 7000|100 '100 Manchester, Sheffield, and | §6000/ 25 | 25 | — Original seansie and | 
25 | 25 Eastern Union, Clas A seosss! see eee! senses | Limcolmshire s.cccosercersreres) 45) 45 | | | Berwick ...... eracee e 28 | 27 
25 | 25 ‘East Lancashire cececoceesessse) 154, 15§ || 18000, 25 | 18 | — 4 Shares, No. Reiossosonen 103 10 =| 64000) 25 | 15 | — Extension, No. 1, "York 
25 | 21 | — NOW ese ssorecseereesevevesseees| 114] 10 |) 10640) 25 | 25 | — $ Shares, NO. 2esseceeeeee! L1G 118 } | and Newcastle w.cccceeseeee 144) 145 
64) 63) — New } Shares cessseeese 4 || 41200) 123) 10 | — 4 Shares, No. 3.. see serene 3334 62000) 25 | 15 | — No. 2, Newcastle and 
25 | 25 |East Lincolnshire........0..-| 25 | 24 ‘| 87 00/10! 10 — New, 1G preference... we! 10,10 | tL) BRR ecerianecemmeans 143) 148 
50 | All ‘Edinburgh and Glisgow......| 40 | 39 || 12000) 50 | 40 — Gt. Grimsby & Sheffield! 1 0' 18 159000) 25 | 8 | G. N. E. Purchase. or 
25 | 15 | — & SNBTES cee .cocce sees 94} Bh || 32750) 20 | 13 — DO. ssererssersverseserrerereee| 3 | 3 | 1 | DRT eisccsencisae 74 73 
124, 124) — 4 Shares...... 00 200] cence 16000) 12)| 84 — Do.. socscecoce: Sh Sh Stock! 50 | 50 York and North Midland ... 53 | | 53 
224606 25 | 17 |Great Northern... ....++ +++ 44 | 28000) 25 | 6 — Sheffield and Lincoinsh. 2); 3 62950; 25 | 10 | — Preference .. 94) % 
of 252 124) 124) — @ shares, A, deferred....... 4 } 16800/ 25] 20 -— Saany © Dock ... 6 50000' 25 | 25 — East and West. Riding 
124, 43| — $shares, B, 6 per cent, | Stock/100 |100 Midland.........seecseeee 82) || | | Extension ...... ceca ant 243 
ary BUAFANCEM «...4+.0+ s0eee eee! g | 77823) 50 120 | — NeWeseses sve sees coe eee 10§ | . doe 
}] — London & York Ext. ... f | Stock)100 ;00 — Birmingham and Derby ss 55 
690/100 | All |Great North of Engiand ...... lsae'lese” | Stock|100 100 — Consolidated Bristol and Be Foreign Railways. | 
7500] 40 | 25 | — New... .cccccccscccccecsescevee! 74 | 73 | } Birmingham oeo.ssseeeee LIM 114 44422) 63! 4} Anglo-Italian, late Italian &| 
10000] 30 | 30 | — New 30/ Shares .«....000...| 68 166 || 6639] 50 | 38 | — Bristol and Gloucesteree cesses cesses } ONG AUSEIIAD cos s00 see e+e 000000 | sevens | eneree 
10000} 15 | 14 | — NOW.ssereseeeerccsssererereree’ BL | SL | Stock!!00 (10) [Norfolk ....ccecesees ecoccccccese S38 | 53 75000 20 | 20 Boulogne and Amiens...... 6 bt 
50000) 50 | 424/Great Southern & West a.) 24}, 23% | 9850] 20 | 10 = N@Woeveccececccccceccccceccocse! & 1 / 66000, 20 | 17 Central of France (Orleans! 
25000|100 | 90 Great Western .......:se0000.-.| 82 | 80$ || 15000] 20 | 29 | — Extension ..... aisticenccal $00) 00 | and Vierzon) ...seseree 
50 | All| — § Shares 01+ ..ecrreereee-veeee = | 45 | 21000) 5{ 5 | — Guaranteed 5g percent.’ 43 44 10000, 25 | 15 Demerara ....... 
25 | 21 | — 4 Shares...... | 17 || 60000) = | 4 Northern Counties Union ...'...... sso 20 4 Dendre Valley ‘ 
20 | 20 | — Fifth Shares 18) 18} || 32000) 18 North British ...... woos 16% 15§ | 100000) 20, 7§ Dutch Rhenish .... - 
17-| 13 | <= NeWrcocecccsccesceccocsccccee’ 21 | 268 || 32600; a — Halves....... | 74 6£ | 33500) ~ | 74 Louvain a la Sambre .........|.. 
50 | All Hull & Selby....ccoccceee core 95 95 |) seen) Si — 3 SNATES veoreerescorceeee--oe Sh BE § 150000 20 | 7 Luxembourg.e......cseeeseces oes 
25 | 25 SHATOS voc sev ces coccceseoeee| 48 | 47 || 96000 % — Extension ssscccssserere) 4 4 50000 20 | 20 ‘Namur and Liege  ......s000++ 
124) 128) — } Sharesesssvesevsrereeree 215 21h || 78460) | BF — THITAS.......ccscrsrecseerrore 44 3§ | 400006 20 | 12 Northers o: France ......4. 
13000|100 | 86 \Lancashire and Yorkshire... 65 62 | 5000' 20 | 2 North and South —— «| 1 | 1 | 130000) 20 | 7 Orleans and Borde.ux ...... 
13000, 50 | 43 SHALES weeveerseseveveereeee’ 33 B81 | 168566 20 | 15 North Staffordshire ......0000 9 BE , 4000) 20§ 48 Overyssel seresecoe nee see senser ees ; 
19500) 25 174 — 4 SATS 2c cevcceccccscceceee rs 103 | 11960, 25 | 34 North Wale o0..0c.0s 200 csccseeee sec cee coosee 400000, 20 11 Paris and Lyons Constitut.d) 5: 5 
126819 20 | 9 | — Fifth .oo.escoeee ae i || 30000, 50 | 50 Oxford, Worcester, & Wolvn 24 , 22 | 80006 20 All Parisand Orleans.........000.--| 24 | 24 
24336) 6}) 6%) — Sixteenths ... oe 34 43 | 40000] 20 | 10 Reading, Guildford, and Rei- 72000) 20 | All Paris and Rowen .......0s00+--( 14 149 
48444/ 32 | 13 — Thirds, POg..»0r0e00e 00+ 000000, 5 | BALE ..--reccecereseserereesscessee, OF GE | 250000 20) 9 Paris&e Strasburg Constituted ot. 
105500, 10 | 5 — New, guar. 6 per cent ... 54 ot '} 32000) 25 | 2 Royston and Hitchen | 39 1% || 40000 20 | 20 Rouen and Havre ......00) 7) 7 
100000! 20 | 7 | — West Riding Union .. na 2| 13 40800/ 25 | 25 Scottish Central ... + 25 | 25 31000 z 20 Sambre and Meuse............| 3) 3 
14520) 25 | 25 | — Preston and Wyre ...... 35 35 (|| 12000) 25 | . (Scottisn Midland ...... .sccc++s cesses’ ma i 84000 14 Strasburgh and Basle.........|.--ses| sees 
16720} 123) 94 — —4 Shares (A) sve 134 133 52006) 50 | 9 [Shrewsbury & Birm. Class A 2 | konon| 20 9 Tours & Nantes Constituted’ 1} ! 
32800) 12 1 — —  § Shares (B) csssesces conver ovoeee 52000, 98 5 | — Class B wicceserccscccceveee 4 i} 30764) 20 | 89, West Flanders ..........0c000++- z ; 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
; ‘is Dividend per cent. l Se, ReceEiPvtTs. A 24 
Capital mount | Average per anrun | go —————— -———— Miles = = 
and jexpended| cost on paid-u > carital. Name of Railway. on 3B? | Pp Merchandise, > Same open. Ger 
Loan. per last | per mile. E aie tee | minerals, otal week | 1848 & S: 
Report. 1845 | 1846 | 1847 1847 | 1848 | we parcels, 6.’ earttie, &c. | TeCe'P’ | 1847 - 
£ Zu0| 2 ‘Oerepalte | 1848 Sl F awl ee wrie £ 
1,474,666 | 900,000 eve ove ooo ove +» | Aberdeen ove ove ee (Nov. 4) 4600 233 0 © | 229 0 0 | 462 © © \ececrn. 33 14 
450,000 | 403,573 | 13,916 sm vee pon e+ | Belfast & Ballymena ..  o- | 4| 7675 349 610) 89:14 6 | 439 1 4 leseee 37H) ER 
2,200,000 | 706,793 | 44,174 4} 2§| 2§| 5 | Birkenhead, Lancash., & Chesh.| 12 seosoee’ 503 0 6! 16610 0] 66910 6 | 708 16 42 
5,000,900 | 3,993,731 | 30,728 eo ove eve we | Caledomian we seve | Se NORDG erenmitncteesstae tneatissitsinsdenel C808 19 & wccsaene, VOR 35 
” 3,696,393 3,007,101 | 35,371 ee one ese ws | Chester and Holyhead... = | Bi ccoccosee) 1179 S 7} 288 19 2 | 2467 17 & cececcee 80 18 
800,000 774,875 22,137 4 4 25 0 | Dublin & Drogheda ... ~~ | % 7856 645 7 3 127 12 3 712 19 6 22 
337,000 | 370,152 | 46,300 9 5 7 8 | Dublin & Kingstown...  .. | teepeinenadclhnes amen Ce te 2 132 
566,660 | 514,544 | 11,916 4 4 ~ 8 | Dundee, Perth, & Aberdeen... | 4 10333 57717 4/ 333 5 5] 911 2 9 19 
1,445,400 | 1,167,104 | 22,884 eee ooo ove +. | East Anglian ... ow eo | BF cen ccocee! cvsccccsscscvcecee ‘escccseccctocnent! FSH S$ 8 . 1 
2,690,000 | 2,556, 888 | 46,924 6 6 3 6 | Edinburgh & Glasgow a 11; 16B0F ccccosee thn unimnmne: ian 2 60 
2,366,945 | 1,722,213 | 26,897 ois ove oon ee | Edinburgh & Northern a 4, 20164 1083 12 8 | 730 5 5 | 1813 18 1 23 
11,300,000 10,364,505 | 35,134 4} 7 5 Eastern Counties& N.& E. | 12 48605 7630 1 8 6265 9 3 [13895 10 11 45 
2,000,000 | 1,733,914 | ass in oon 43! .. | East Lancashire <a | 11! 19982 936 2 5! 650 7 2/ 1586 9 7 36 
2,416,333 | 1,613,402 | 31,635 | se | oe | ove «+ | Eastern Union a OF ictumeesl tteninenanieiccintemmenl We wD 6 26 
2,554,550 | 2,286,353 | 32,458 6 7 |. 6§| 4 | Glasgow, Kilmarnock, & Ayr | 11 16391, 1133 0 9) 1315 0 $ | 2448 1 6 25 
866,666 | 948,328 ) [87,535 23 14} 38] 4 | Glasgow, Paisley, & Greenock | 11 13358 607 0 2; 357 11 1| 96411 3 43 
3,000,000 | 2,814,375 19,900 aA we | se | oe | Great Southern & Western (I.) cccccccce, 2861 2 4/ 580 0 5 | 3441 2 9 26 
12,946,660 11,311,069 | 46,870 | 8 8 | 78 | 7 | Great Western wo ee | w 13129 18 7 503819 8 |18168 18 3 59 
210,000 | 174,600 | 17,000 | a» on we | eo Kendal & Windermere se | neil enninipeincnanlgningcteninitaiabaenepinaen om 
14,202,545 | 8,242,627) 30,307 | 8 ey 6 | Lancashire & Yorkshire ... | sa Fence nidhmmentene 6 ¢ 59 
1,366,000 | 1,291,913 18,456 eco ao | & | ¢ Lancaster & Carlisle ... om | 3° 4268 1389. “>¢ 7) 17 8 |} 2106 18 10 30 
25,000,000 22 835,120) 41,612 | 10 10 | 8} | 7 London & North Western, &c. | 12 ...coesee 21843 5 9 15607 6 4 |37450 12 1 6 
1,400,000 | 1,299,675 | 289,980 | 288 | 368 | 28s | 18s London & Blackwali.. .. 12 31464 559 i5 7 34 2 0) 59317 7 156 
7,740,930 6,284,822 | 38,795 54 ed 28 London, Brigh’on, & S. Coast | 4 41081, 7593 6 5) 135015 0 | 9944 1 5 54 
9,574,846 | 7,139,733 | 25,313 | 9 1 | 9 6 Lond:n & South Western ... 5 ssererese, 6766 216 | 1840 15 6 | 8606 18 4 40 
7,600,000 4,469,338 | 56,316 | ow» 24 | 5 5  Man., Sheffid., & Lincolnshire | 11 ssesoreee eseccreeesereccees esecsseeseeseesers| 2711 1 10 43 
14,000,000 13,254,006 | 31,333 | | 63 7 6 ) Midland, Bristol, & Birm. ... ssquenetiesstuetsbomeiietelacencteusiece (SEUSS 16 & 50 
1,000,200 | 725,331 | 20,148 | sg | se | oe | om Midland Gt. Western (Irish) Tl coniibiamtiiiainemnd Heo 6 24 
330,200 | 330,000 0063 | ow ve | oe | eee | Monkland wooo wee | 11) 1961; 4714 5| 829 4 6| 8761811 | 23 
3,500,006 3,163,450 | 38,578 |... oe ae North British 1. 6 == ose | 4 cocccccs! 1158 19 4] 1366 7 3) 9513 6 7 | 24 
2,000,000 | 1,995,300 | 93,754 | 7 | 8 | 10§) 3% Pars & Rouen... we oe | OF Be nciattinetmndiain vee! 5255 0 G | 62 
2,360,000 | 2,160,000 | 36,770 | «4. wo | 6) | o | Rouen & Havre ake cane A PE ice ticeitineninciend GPO 6 35 
1,673,333 | 1,245,496 | 27,766 | so | ove we | ov | Scottish Central oe wi 4, 6399 68 19 3/| 498 3 2/197 2 5 24 
1,604,532 | 00,707 | 16,500 a. a Shrewsbury & Chester we 13) cccconre’ 506 & 2} 77812 2) 1285 O 4 27 
8,191,000 | 7,389,322 | 27,889 5 5 | 6§| 6% South Eastern... ws om 4 70826 GIll © 6 2969 13 2 9080 13 8 54 
2,397,000 | 1,789,350 | 35,787 ovo coo | «(S| we | South Devon ces ee | 3, 8377 1068 4 0! 17913 8 | 124717 8 24 
850,000 | $60,181 20,501 5 § | 58 6a «=Taff Vale ~ ove — BE) cncssene deccsnsbicmessses! esccesencsceen! S68 9 © 51 
800,000 | 684,684 | 19,440 6 8 | 5 | 96 | Gee oe! ele 5| 10508 52315 i1/ 354 9 1/ 878 5 0 24 
200,000 | 150,843 | 12,570 | se | sce 4° | 2 | Whitehaven Junction. 5 3055 lig 8 9) 4918 O| les 6 9 14 
—e 5,038,255 18,729 7h 9 9 8 | York, Newcastle, & Berwick | Ll) .cocce’ 4367 1 1 9342 4 5 13709 5 6 51 
4,179,309 | 17,784 | 10 8 | York & North Midland .. | 11 23666 3183 6 1, 3911 2 0| 7694 8 1 27 
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Postage of Foreign Letters. 
(From the Post Office Packet List.) 
RS ———eEeeEeE——e 
conveyed by packet, is as follows :— 
BY PACKETS FROM LONDON. oe 


Between the United Kingdomand . s a 
via Hamburgh and Holland, uniform 
Paid ond forsire rate, not exceeding 4oz... 1 
Ditto, via Belgium, uniform do do under 3 oz... 1 
Countrieson the Continent of Europe, via Prussia : 
Mecklenburg Schwerin, Mecklenburg Srelitz, 
oO} & Saxony, uniform do do under j 0z 
German States (ex: Wurtemburg) served 
by the post office of Tour and Taxis, do do 
Poland, do dO ..-crerecesssseeeeseseeee naindte 
Russia, do > ecoec ces coscncecs coe scceee © 
8 GO GO ccccverecevenss carves sereeserssensce ces see 
aan States (by route of Belgium and Hol- 
GO GO ceevers-nnnccen see cercecnce ses tercvcceners 
~~ Silesia and Galicia (do of Ham- 
GO GO .-nnscevensseecsversssreccseesseeenesesens 
Al — ane of the Austrian States (ditto) 
Holland, uniform British and foreign rate not 
exceeding § OZ ssrresrressrsssereserersseeres ons sevecs 
Hanover and Brunswick, ditto........-s0+.. 
Denmark, ditto cssoccree-cecee ses seeeneserenece 


—— Be — 
_ 
ote ms 


~ 
coo AAAAVYPCwBooVvo ss wow o 


aCuxhaven, ditto ...... 
aGrand Duchy of Oldenburg, ditto 
aMecklenburg Schwerin, Gitto c.errseeseeee 
aCountries on the Continent of Europe, v 
land, ditto sesrecoenrer cesses cvereeens creeesces ceecesees 
aJava, via Holland, ditt0.--.-crecervee san sseecseeeser eee 
aNew South Wales and New Zealand, ditto ...... 
aSweden, Norway, and Mecklenburg Strelitz, if 
addressed via Hamburgh, and not intended 
to be forwarded through Prussia—packet 
rate from London, Is 8d; inland postage if 
not or delivered at the port, 2d; total 


sing CO TRICO cevcescee cee cseees songencesseceeeeesseesesees 


mo cocoececeorwr §-§ =~ 


BY PACKETS FROM SOUTHAMPTON. 
Between the United Kingdom and 


AleZANGTia ceocee-creceesererers 
aChili, Pera, and Western Coast of America...... 
aHayti and the foreign West India Islands (Cuba 
dNew Grenada and Venezuela oooeeeees vee ceeee 


ho ee et be 


Gibraltar ....sccseccssscecsese sores 


Malta.....-cccsssesesersrrees reseeses 


HONGUTSS «-..0r000scererececre serene ve ven ene cncene ses sceece 
British West Indies( Jamaica& Berbice excepted) 
Kingston, Jamaica .1..+-seecerecseeeses ses esene-eesvecees 


Ceylon, via Southampton 
India via Southamptoneecs-corces 
Hong Kong, via Southampton.. eevceeccvcess 
AMaveira, Via Lisbon .....-ccccereseeesseveseceesescnsces 
aDitro, by West Indian Packet ...cccccsccsccseseves vee 
Jamaica, the Packet Port of Kingston excepted, 
including the interna) colonia) rate of 2d...... 
Berbice, ditto SORES ESE FES HOT SEEEEREOE EEE EO SEES CHROOT OE 


BY PACKETS FROM DOVER. 


Between the United Kingdom and 
Belgium, British and Foreign, under } oz ...... 
aCountries on the Continent of Europe, via Bel- 
gium, uniform British rate, notexceeding $ oz 
France& Algeria,British&foreigs rate, under } oz 
@Spain, Portugal, Sardinia, Tuscany, and Lucca, 
via France, ditto ecccecssocepcccese 
aPrissia, Northern Russia, Belgium, Holland,T wo 
Sicilies, Papal States, Modena, Parma, Placentia 
Greece, Archipelago, and Ionian Islands, via 
France,uniform British rate, notexceeding 4 oz 
Bavaria, via France, ditto .....+cccccsccssesseesereeneee 
Austrian dominions and cities of Cracow and 
Belgrade, via France, uniform British and fo- 
TeIgn rate, UNGET § OUNCE corccocecececoresscesersees 
SEE SN inen sensinthnnnncs sn ucniuninenouzingpandeagiion 


eceoooecoeuvou seaweed 


ee ee tet ee et feet ee pee et eee tet IND tet pet 


— ee 
term SoS 


Certain Northern States of Europe, forwarded 

through the office of Tour & Taxis. via France,do 
Certain States of Germany, served by the office of 

Tour and Taxis, via France, ditto ....c0-+-sccsveses 
Wallachia and Moldavia, via France, ditto......... 
Tarkey in Europe (Belgrade excepted), and Scu- 

tari in Asia, via France, ditto  ....ccesesssesesens 
Southern Poland (viz. the Governments of Cra- 

cow, Lublin, and Sandomier,) and Southern 

Russia, 064 France, ditt0 ......-.cccsssreressecveveree 1 6 


& > The postage marked a must be paid in adlvace. 


29 YEARS’ ASTHMATIC 
COUGH by 


(yURE of 
DR LOCOCK’S PULMONIC WAFERS. 


Middleton, near Manchester, July 28, 1847 

Sir,—I am now 44 years of age, and I have been 
afflicted with an asthmatic cough since I was a boy 15 
years ofage. During that time I have resorted to every 
Means in my power to remove it, but in vain until last 
Sunday, when I sent for a small box of DR LOCOCK’S 
WAFERS. I bave taken two boxes since, and from the 
they have had upon me, I a. * 

DK LOCOCK’S WAFERS give instant relief, and 
capi care a enpaennee disorders of the 

To SINGERS BLIC SPE 

tieataabhe and PUBLIC oe ie 
aS 


. 966 Parcel ....ccccccceres 
GBT Coat nccccersccccccsees 


THE ECONOMIST. 


EXCISE OFFICE, 
Old Broad street, 


a 


¥ HEREAS, pursuant to the directions 


of the Statutes 1 and oe e oP. _ a 
. and 7 Vict., cap 86, respectively on 
tat wing ARTICLES, LEFT in HACK- 


f 


‘stated, the following 


NEY and METROPOLITAN STAGE CARRIAG 

have been deposited in the Public Carriage Departmen 
of this office: —Notice is hereby given, that unless such 
articles be claimed, and the ownership of them proved, 


between the hours of 
from the time of their 


n and three, and within one year 
posit, they will be disposed of as 


directed by the above statutes. 
By order ofthe 


Board, 
GEORGE BALLARD. 


No. 1848. Ma 
859 Parasol ccreosesensee 
862 Brown paper parcl 
863 COat ceereersrsenees see 
864 Parasol... .sereserees 
867 Paper parcel ...... 
869 Cape ,.....seresceseees 
870 Parasol ercrceseeseress 
875 COat serreecerosererees 
877 Paper parcel ...... 
879 Shaw] ....-cccssseee 1 
880 Umbrella &parasol 
881 Scarf...... ss 


= 


— 
covevrvwvoee. 


887 Umbrella ......ceseee 
892 Cigar case ......... | 
893 Lady’s Dag oeonceeee 
896 CEP ceccccorcccsccccee | 
901 Two coats ceseseres 
902 Parasol ... 000 see see see 
OOF OGRE .ccecone coccee cee 
905 Bracelet cs... 
906 Spectacles in case 19 
908 Opera glass ..... ... 19 
910 Paper parcel ...... 20 
DIL COE neccccccosccessece 20 
915 Parasol... eve 20 
917 Watch and chain 22 
919 Umbrella ....sccoeeee 22 
922 Writing case ...... 22 
924 Paras0l.....00000.+00 22 
926 Coat ...cccccccorseree 22 
928 Air cushion&cover 23 
929 Fishing rod......... 23 
933 Stick, carved head 25 
936 Come cccccccepcccccccee 2S 


949 Spectacles & hand- 
kerchief .. 


G56 Deh cccccassampasceans OO 

956 Lady’s mantle ... 30 

958 Shawl] coscccccoes 30 

959 Parasol ...... 

960 Parallel rule 

961 Parasol... 

96S CORE ccocriessccceccom Sl 
June. 


974 Carpet bag .....0.0 
976 COat cesccccerercereres 
977 Eye-glass & chain 
978 COat weoreecceccccccees 
979 Umbrella &parasol 
QBS COat sovecccrrerscceee 


994 Snuff bex..... 

995 Paper parcel 

997 Unrnbrella .oo.secereee 
999 Handkerchief ...... 
1000 Umbrella & stick 
1001 Malacca cane...... 
1002 Parasol... ..cccscessss 
1007 Brooch ...ecccccserees 
1008 Coat ...cccrececccer ees 
1010 Parasol.....ccoc.sseee 
BOER QO pasecgccccsccco ccs 
1014 Lady’s cloak ...... 
1015 Book......cccccessecss 
1016 Maps in case ...... 
ee 
DEO Bei ecsccresseccccsees 


1020 Cape ..... 
1022 Umbrella 


Cocos VOATVr awww 


1029 Hat case ......se.0s 
1030 Box in canvas ... 
1032 Umbrella .......00008 
1033 Parasol ......s0eces- 
1034 Parasol..... 

1035 Brooch ccccscessereee 
Se ie ccscceenk 
1037 Umbrella ........0+0 
See GER a5 ccencccecccces 
ee BE vara acotisccesnns 
a. RE 
1044 Accordion cs... 
1046 Umbrella ..sccssssees 
sd = ee 

t ° 
1049 B = 


1058 Coat Ot Fee Cee eee eeeeee 
— Um brelliiece coves an 20 
aper parcel ...... 20 
1062 Cape cesses scrcsecseees 20 
1063 IID ssid teencntines 21 
1066 RUg ...cccccsssvccreee 21 
1067 COR seocecseccescocees 21 
1068 Umbrella .......0... 21 


No. 1848. June. 
1070 Paper parcel ...... 22 
1072 Parasol 
1074 Purse ....ccccscoesee 22 
1075 Plaid cloak ......... 22 
1076 Carpet bag ........ 22 
1077 Opera glass ......... 23 
1078 Umbrella seceeerecece 23 
1082 ParasOl....0..ss00008 23 
1085 Coat soreccccrccseseces 24 


1095 Umbrella.. eons 26 
1097 Paras0o)...cocrcccceee 26 
1099 Cloth apron......... 26 
1100 Umbrella «cscs. 26 
1101 Umbrella ........+.0. 26 
T1D3 Coat ceccccesersrsceeee 27 
1105 Parasol ece-sssesseseee 27 
1106 Umbrella ..... 

1108 Trousers .e.ccsccoree 27 
1109 Umbrella.......00.0. 27 
1110 Umbrella............ 27 
L111 Purse cccccoccesseeee 27 
LL12 Coat cevecsccccccccceee 29 
1113 Umbrella 

1114 Shawl .. 


1118 Paper parcel ...... 29 

1120 Umbrella.........00. 30 

112! Umbrella,.....n2o 30 

1123 Leather case ...... 30 

1126 Umbrella ....0...000. 30 

1129 Pocket book and 
spectacles ...... 30 

July. 

TABD Saat ccocccccscoecccces 

1131 Pocket book ...... 

1134 Coat rescoererreeseeeee 

1135 Pocket book ..... 

1136 Umnbrella .. ...ss0s0- 

1138 Umbrella.. 

1140 Umbrella 

1142 Purse 

1143 Coat ... 

1144 Cloak ...... 

1145 Books ...... 

1146 Parasol..... 

1148 Book cosoes 

DEMS MAGES. senocngecesevevece 

1154 2 Parasols coves 

1:58 Paper parcel ...... 

TTD CORE ceccsoncescs ccccee 

1165 Umbrella .........006 

CIOS Cae cncesccccccs ccccee 

1167 Umbrella ..... 


“ETS Ot Gr om me me Go GO CO G0 et et et ee 


1187 Parasol... eco 
1192 Paper parcel ...... 
1193 Parasol .oc.ceseeseeses 
REUD CORE ccocceces« sossese 
1196 Coat eovcesececce 
1197 Carpet bag ..+...... 
1198 Umbrella ....ccccsess 
1201 Bracelet .oscessseee 
1202 Parasol.cesssccsssrses 
1204 Umbrella . ..cccseses 
1216 Cigar Case seesseses 
OSEE CRORE  citcicese encee 
URES CORR cnccentéarsocmsnn 
1215 Watch and chain 


esvececccseene 20 
1224 Parasol.ccscccccseeee 20 
1225 Umbrella....secseses 20 
1227 Paras0l....osscsscoce 21 
1228 Driving whip ...... 21 
1231 Bonnet box ....s0006 22 
1232 Umbrella.........00. 22 
1233 Bo0oK.es.cssecssesevece 22 
1237 Two parasols ...... 22 
1239 Umbrella........... 22 
1240 Bracelet ....s0c00- 22 


1246 Parasol... .0occcces 


1262 Opera giass......... 
1263 Card Case....cesereee 
1265 Umbrella ........+00 


seresereeene BL 


1269 Bonnet box ......... 31 

August. 
1273 Pencil case ......... , 
1274 Watch 


1983 Parasl....... 0. 
1286 Pocket book 


Nov. 14, 1848. 


NNT ttn « 
No: 1848. Bi 


August.| No, 


1289 Brooch oe sscceecerees 
1293 Parasol sossscecccssees 
1294 Umbrella... 

1295 Keys ....s0--scceeseeee 
1299 Work DOK cococcscses 
1301 Coat seeeneeee eeeeeees 
1302 Parasol eee eeereseeeeee 
1303 Bag eee eeeeeeeeereroes 
1304 Unibrella .....+s00ee. 
1308 Shoes  ......secseseee 
1309 Fan ccocsccccccsccvcce 
1316 Coat onecsrceqecocse ccs 
1311 Opera glass.....++» 
1312 Book and musical 


13}3 Coat .... 
1314 Umbrella 
1315 Umbrella... 


1825 Umbrella ...cceeeeoes 
1327 Rug serevecsersrsseers 10 
1331 Lady’s cloak ...... 10 
1333 ParaBol ...cccccescveve 10 
1334 Parasol ....srccceree Al 
1336 Cricket bat ....ic0. EL 
1338 Opéra glass ...000... 12 
1340 Umbrella ..-cccccoase 

1843 BOX, .ccccccccccccccess 

1342 Umbrella .o...+.000e 

1343 
1346 
1349 
1352 
1353 
1356 
1358 
1359 


Umbrella 
Parasol waves 


U mbrella ...cceccsese 
1362 Lady’s Dag «+-..+000 
1363 Brooch severssseseeees 
1365 . eet eeeene 
1367 Umbrella ...ccoccccos 
1371 Parasol soo.es see coseee 
1374 Package ..+.+.... 
1375 Umbrella ....ccccrece 
1381 Air Cushion sess 
1382 Parasol ....0+ccrccsces 
1387 
1389 
1390 
1395 
1396 
1397 
1399 
1400 
1402 
1404 
1408 
1412 
1413 
i414 
1418 
1422 
1423 
1424 
1429 
1430 
1431 
1436 
1438 
1441 


CBRE cco ccccccces covcee 
BB crcscccccccsccccce SD 
Boy’s Coat...sercceree 
ClUaK ..-serepererereene 26 
Coat, velveteen ... 
Stick and basket... 
Ring n.ccccccccsscccecs 
Cigar CaS sseccoeee 
Umbrella ......ssvess 
Japan box 
Parasol .oe-seoee 


Rix WHIP cessor 
Umbrella ...004.. 0s 
CERES. ono coc cocesccecccs 
Uinbrella ..cccccscoee 31 
Paper parcel ...... 31 
September. 
1442 Shaw! c.ccossseceoees 
1443 Mackintosh coat... 
1445 Cloak... .ocsecsce.--see 
1447 Umbrella eee eeeeeeeee 
1450 Opera glass seo.es see 
1451 Scarf 
1452 
1454 
1455 
1457 
1458 
1459 
1460 
1461 
1466 
1467 
1469 
1470 
1472 
1473 
1474 
1475 
1477 
1478 


eee rereeerereceeee 


Coat eeeeeseeeeeeceseee 
BIBER ccc ccc ccc ccccesces 
CORE ccdeces  cocbecces 
Pencil CASC soercoeee 
Umbrella .....+ ssse0s 
Uiidrella ........0000 
Soldier’s coat ...... 
Paper parcel ....0. 
ra 
Spectacles .os...00 se 
PAEROO! cc... -ococnges 
Two umbrellas and 
Parasol sersoovee 
Parasol sovece 
Uridrella ...000.00s00 
Waterproof coat ... 
HGt CASO occ rescoccce 
Umbrella ....00 000000 
Paper parcel 4... 
SCIP .cccccccecee vvscce 
BBW cscsesvcctccces 
1494 Paes] eee .cocccosecee 
1496 Book and vowel ... 
1499 Umbrella ...00..0000 
1507 Jacket ...000seccce res 
1509 Rug 00 sen enero ceseee 
1510 Two shawls 00 wee cee 
Le eR ae 
BBAS OEE soccer means tevese 
BED TRU cccomenntien AG 
LE ee ee 
aoe Umbrella oo. .ecsc000. 19 
BD CREM cadeccceseseseses 10 
1521 Laty’s cloak ..... 20 
1523 MONCY sesesesesseeeee 21 
BEST GEER cnicce-sccccscnces SE 
1528 Paper box .....0. 21 
1529 Coat 8 OF OOF e eee eEe 21 
1530 Parasol ......scccssvee 21 
1533 Umbrella .ic.ce ceocs. 22 
1534 Coat ccccoccccrecconce 22 
1535 Book and cap ...... 22 
1537 Scarf and Parasol 25 
1539 Parasol ererecccccsecee 20 


1486 
1481 
1484 
1485 
1487 
1488 
1490 
1492 


CSCCSOHSBDH SBBMOIIIIAAS & & Sw wm wm SW ee we 


ee TE eee 


SOSCNNVNAT AKUGacecras ea ean 


Se 


#80 OS ORO eee oes eee 26 


1554 Watch 08 + we eeeees, 27 
1556 Shawl wesc 9 
1560 Umbrella...” 


1 ae a 
October, 


1572 Parasol OP Cee tet ees. 
1573 Lady’s cloak consis 
1575 PB r | OOO POT eRe et eee 
1576 Parasol ..........0.... 
pi = POOPOO FOe Cee teens 

aper parcel ,,,,,, 
1581 Umbrella Serr 
1583 Handkerchief ...,,, 
1584 CORE oeeeececssescsccss 
1585 Umbrella.........,., 
1586 Coat Oe eeeeereeeeses ees 
1587 Coat o.....csccesscsecs 
1589 Coat #8 0 eee eeseesees 
1591 Fishing rods and 
ea BUCKS ccorrsccosey 

aterproof coat .., 
1596 Coat ke 
1597 Umbrella ........., 
1599 Shawls, &c ,,......, 
UGOB. CORE seococrcecrcececes 
1603 Shawl cece. 
1604 Coat s0 949 see se eeeees 
1602 Umbrella ......... 
1606 Umbrella .....,., 
1697 Umbrella odeténne 


ecwuvvceuvuwwvosstssS a ae em oe ee > em ee OO CO C8 68 DD 


1623 Bing ...0...0.00. 
1624 Paper parcel ..., 
1626 Umbrella........ 
DUE ccceccndeste 
TR ONT are 
1629 Umbrel’a........ 
IGBL GORE wecciccccsec 
1632 Umbrella ........ 
1633 Umbrella .......... 
1634 Umbrella ........ 
1635 Shawl, parasol,and 
aa & Peer 
‘aper Ol) aséc 
1641 co... 


1645 Umbrella . 


1651 Portmanteau .... 
1653 Paper parcel .... 
1656S BOOK ....cccccces 
1656 Umbrella........- 
1658 Parasol .....-+++. 
1659 mbrella eee ee eeee 
1660 foerecs eeeecens # 
1661 Deskean ethane 
163 Cape ...c00 cesee 2 
1665 Umbrella ........ 21 
1666 Pocket book .... 2 
16GB COat 2.00 rcccccee 
1670 Umbre'!la 23 
1671 Parasol ........... 23 
1672 Shawl sorccesees 23 
1678 Telescope... . 24 
1679 Shawl ssesecceee 24 
1680 Paper parcel .... 24 
1681 Engraving ....... 24 
1682 Umbrella and pa- 
TABOlece.scereee 24 
1687 Scart .....eesse00 25 
169 Victorine ....- oa 
1691 Umbrella ....0+.-++00 27 
1692 Lady’-mantle,scarf 
l, and 
handkerchiefs 27 
1695 Coat ....cecerees 27 
1697 Scarf ...++--+0++ 28 
1698 Umbrella ...--+++ 28 
1699 Umbrella «+++ee++ 28 
1700 Coat ...cceee-+++ 28 
1701 Coat ....seeereee 30 
1703 Paper parcel .... 30 
1705 Three cotton um- 
brellas...++++« 
1706 Brooch ...--+---+ 30 
1709 Lady’s mantle... : 
1711] Boa ...4-sereree 3 
1714 Snuff box ...--+.- 
1715 Card case ...+++++ 31 
17)6 Book ..00---++-+. 31 
November, 


1721, Medal o++0++-+++ 


1730 Shawl... 
1731 Scarf ..... * 
1732 Umbrella ......+00+9 
1734 Paper parce! «+++ 
1736 Mackintosh wrap- 
per eee ceeeeeessere 
1737 Two umbrellas .. 
1738 Scarf ... cessor 
1739 Lady’s mantle ..-.+ 
1740 Portmanteau «-++ 
1741 Coat ereeee = 
1742 Umbrella «++ +++ 
1743 Lady’ mantle ...- 
1745 Victorine ....-+-+++ 
1746 Cloak. « «0 s+ssseereee 





